
Welcome to the Autumn 2026 edition of the Newsletter where you will be comprehensively 

updated on what Beyond Blindness has to offer. Itôs lovely to have some much more 

comfortable weather and itôs started already, the footy season, where there is talk about 

how well or poorly a team has played. Good luck with your team. Please enjoy this 

editionôs content! 
- Leonore Scott, Editor 

"ÅÙÏÎÄ "ÌÉÎÄÎÅÓÓ -ÁÇÁÚÉÎÅ 
LƴǎƛŘŜ ¢Ƙƛǎ LǎǎǳŜΥ 

!545-. ςπςφ 

9ŸƻĲƖвввввввввЮЮвввввввввЮÂċŊĲШΝ 
EĬŔƣŸƖќƚШ~ĲƚƚċŊĲввввввввввввЮЮЮÂċŊĲШΝ 
?ŸŰċƣŔŸŰƚвввввввввввввввЮЮвÂċŊĲШΞ 
7ŸċƖĬШÅĲƓŸƖƣвввввввввввввввЮÂċŊĲШΞ 
]ĲŰĲƖċũШ~ċŰċŊĲƖќƚШÅĲƓŸƖƣвввввввЮЮЮЮÂċŊĲШΟ 
ƖŸƨŰĬШƣőĲШ§ǭŔĦĲввввввввввввЮЮЮÂċŊĲШΠ 
ÂĲĲƖШÉƨƓƓŸƖƣШÂƖŸŊƖċůввввввввЮввЮЮÂċŊĲШΠ 
xŔŉĲШ~ĲůĤĲƖƚШ7ĲŰĲǯƣƚввввЮЮвввЮЮÂċŊĲƚШΡШѼШΣ 
ìőŸШ ƖĲШìĲеввввввввввввЮвввЮÂċŊĲШΤ 
ÑŸƨƖШcŔŊőũŔŊőƣƚвввввввЮЮвввЮЮвЮÂċŊĲƚШΤШ-ШΦ 
ÑƖċƻĲũШ9ũƨĤШÅĲƓŸƖƣввввввввЮвЮÂċŊĲƚШΦШѼШΝΜ 
§ƻĲƖŰŔŊőƣШÑƖŔƓƚШÅĲƓŸƖƣввввЮвввввЮЮЮÂċŊĲШΝΜ 
§ċťƚШ ƓċƖƣůĲŰƣШÅĲƻŔĲƽввввЮвЮЮЮÂċŊĲƚШΝΜШѼШΝΝ 
~ĲůĤĲƖШÄƨċƖƣĲƖũǃШÉƨƖƻĲǃввввввввЮЮÂċŊĲШΝΝ 
fŰŉŸŸĬũĲШ ƓƓвввввЮЮвввввввввЮЮÂċŊĲШΝΝ 
[ŸĦċũШÂŸŔŰƣвввввввввввввввЮЮЮÂċŊĲШΝΝ 
ÖƓĬċƣĲШòŸƨƖШ?ĲƣċŔũƚвввввввввввЮÂċŊĲШΝΝ 
9ŸƻŔĬШÖƓĬċƣĲввввввввввввввЮЮЮÂċŊĲШΝΝ 
ÂőŸƣŸШ ũĤƨůввввввввввввЮЮÂċŊĲШΝΞШѼШΝΟ 
éŸũƨŰƣĲĲƖШÉƓŸƣũŔŊőƣвввввЮввввввЮЮÂċŊĲШΝΠ 
[ĲĲĬĤċĦťШѼШ ĬĬƖĲƚƚввввввввввЮЮЮÂċŊĲШΝΡ 
ÑĲƖůШΞШΞΜΞΣШ ĦƣŔƻŔƣǃШ9ċũĲŰĬċƖввЮвЮÂċŊĲƚШΝΣШ-ШΞΟ 
fůƓŸƖƣċŰƣШfŰŉŸШ ĤŸƨƣШ ĦƣŔƻŔƣŔĲƚвввЮЮЮвЮЮЮÂċŊĲШΞΠ 
EǂƣƖĲůĲШìĲċƣőĲƖШÂŸũŔĦǃвввввввввЮÂċŊĲШΞΡ 



н 

fШƣƖƨƚƣШƣőċƣШċũũШ~ĲůĤĲƖƚШőċĬШċŰШĲŰŢŸǃċĤũĲШ9őƖŔƚƣůċƚШċŰĬШ ĲƽШòĲċƖШĤƖĲċťШċŰĬШǃŸƨШ
ċƖĲШũŸŸťŔŰŊШŉŸƖƽċƖĬШƣŸШċŰШĲǂĦŔƣŔŰŊШǃĲċƖШŸŉШÉŸĦŔċũШċŰĬШÅĲĦƖĲċƣŔŸŰċũШċĦƣŔƻŔƣŔĲƚЮ 
 
ÑőĲШ7ŸċƖĬШůĲƣШċŉƣĲƖШƣőĲШ9őƖŔƚƣůċƚШĤƖĲċťШƣŸШƖĲƻŔĲƽШŸƨƖШΡШÂŔũũċƖƚШƣőċƣШĬƖŔƻĲШƣőĲШ
ÉƣƖċƣĲŊŔĲƚШƣŸШĲŰċĤũĲШƣőĲШŸŰŊŸŔŰŊШƚĲƖƻŔĦĲƚШƣőċƣШƽĲШŸǭĲƖШƣŸШǃŸƨЮ 
 
7ĲũŸƽШǃŸƨШƽŔũũШőĲċƖШŉƖŸůШéŔƚċШŸƨƖШ]ĲŰĲƖċũШ~ċŰċŊĲƖШċŰĬШŸƣőĲƖШÉƣċǭШŸŰШŉƨƣƨƖĲШċŰĬШ
ĦŸŰƣŔŰƨŔŰŊШċĦƣŔƻŔƣŔĲƚЮШ?ƨƖŔŰŊШŸƨƖШĬĲũŔĤĲƖċƣŔŸŰƚШƽĲШůċĬĲШƣőĲШĬŔǭŔĦƨũƣШĬĲĦŔƚŔŸŰШƣŸШ
ĦũŸƚĲШƣőĲШ]ċƽũĲƖШŸǭŔĦĲШċŰĬШƨƣŔũŔƚĲШƣőĲШƚċƻŔŰŊƚШƣŸШĲǂƓċŰĬШŸƨƖШƖĲċĦőШċŰĬШŸǭĲƖŔŰŊƚШ
ƽŔƣőŔŰШƣőĲШ ŸƖƣőШċŰĬШċĦƖŸƚƚШƣőĲШ ĬĲũċŔĬĲШ~ĲƣƖŸƓŸũŔƣċŰШċƖĲċШċŰĬШŸƨƖШŰĲċƖШĦŸƨŰƣƖǃШ
~ĲůĤĲƖƚЮШìĲШƚƣƖŔƻĲШƣŸШĲŰƚƨƖĲШĲƕƨŔƣǃШŉŸƖШċũũШŸƨƖШ~ĲůĤĲƖƚШƣőŔƚШůĲċŰƚШƣőċƣШƽĲШ
ĦċƖĲŉƨũũǃШƚƓĲŰĬШŸƨƖШũŔůŔƣĲĬШŉƨŰĬƚШƽŔƚĲũǃШċŰĬШŔŰШċШƚƨƚƣċŔŰċĤũĲШůċŰŰĲƖЮ 
 
ƚШǃŸƨШċƖĲШċƽċƖĲШƽĲШĬŸШŰŸƣШƖĲĦĲŔƻĲШ]ŸƻĲƖŰůĲŰƣШŉƨŰĬŔŰŊШċŰĬШƽĲШőċƻĲШċШǯǂĲĬШŔŰĦŸůĲШĤċƚĲЮШ§ƨƖШ7ƨĬŊĲƣШőċƚШ
ŰŸƽШĤĲĲŰШŉŸƖůƨũċƣĲĬШŉŸƖШƣőĲШΞΜΞΣоΞΤШ[ŔŰċŰĦŔċũШǃĲċƖЮШcŸƽĲƻĲƖЯШũŔťĲШċũũШƓƖŸŉĲƚƚŔŸŰċũШŸƖŊċŰŔƚċƣŔŸŰƚШƽĲШůƨƚƣШ
ůŸŰŔƣŸƖШċŰĬШċĬŢƨƚƣШƽőĲƖĲШŰĲĲĬĲĬШƣŸШũŔƻĲШƽŔƣőŔŰШŸƨƖШůĲċŰƚЮ 
 
9ƨƖƖĲŰƣũǃШŸŰĲШŸŉШŸƨƖШĦŸƚƣШĦĲŰƣƖĲƚШ[ƨĲũШċŰĬШ7ƨƚШ~ċŔŰƣĲŰċŰĦĲШŔƚШĤĲŔŰŊШƚƣƖĲƣĦőĲĬШƽŔƣőШ?ŔĲƚĲũШĦŸƚƣŔŰŊШĬŸƨĤũĲШ
ƚŔŰĦĲШƣőĲШ~ŔĬĬũĲШEċƚƣШìċƖШőċƚШĤĲŊƨŰШƽŔƣőШŰŸШĲŰĬШŔŰШƚŔŊőƣЮШìĲШőċƻĲШŰŸƣШǃĲƣШĦŸŰƚŔĬĲƖĲĬШƖĲƚƣƖŔĦƣŔŰŊШċĦƣŔƻŔƣŔĲƚШ
ĤƨƣШĬĲƓĲŰĬŔŰŊШŸŰШƣőĲШŔůƓċĦƣШƣŸШƣőĲШĤƨĬŊĲƣШƽĲШůċǃШŰĲĲĬШƣŸШƖĲƻŔĲƽШƣőĲШƚŔƣƨċƣŔŸŰЮШfŉШǃŸƨШƚŸШƽŔƚőШǃŸƨШĦċŰШ
ĦŸŰƣƖŔĤƨƣĲШƣŸШǃŸƨƖШÑƖċŰƚƓŸƖƣШĦŸƚƣШƣŸШĲċƚĲШƣőĲШƚŔƣƨċƣŔŸŰШЮ 
 
ÑőċŰťШǃŸƨШƣŸШŸƨƖШƽŸŰĬĲƖŉƨũШÉƣċǭШŉŸƖШƓƖĲƓċƖŔŰŊШƣőŔƚШΞΜΞΣШ ĦƣŔƻŔƣǃШÂƖŸŊƖċůЮ 
 
ÑŸŰǃШÉƣċƖťĲǃ 
7ŸċƖĬШÂƖĲƚŔĬĲŰƣ 
7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚ 
 

"ÏÁÒÄ 2ÅÐÏÒÔ 

?ŔĬШǃŸƨШťŰŸƽШƣőċƣШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШŔƚШĲŰƣŔƖĲũǃШƚĲũŉ-ŉƨŰĬĲĬеШìĲШƖĲũǃШŸŰШŊĲŰĲƖŸƨƚШ
ĬŸŰċƣŔŸŰƚШŸŉШŸƨƖШƚƨƓƓŸƖƣĲƖƚШƣŸШŉƨŰĬШŸƨƖШƚĲƖƻŔĦĲƚШŉŸƖШĤũŔŰĬШċŰĬШƻŔƚŔŸŰ-ŔůƓċŔƖĲĬШÉŸƨƣőШ
ƨƚƣƖċũŔċŰƚЮШfŉШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШůċťĲШċШĬŸŰċƣŔŸŰЯШŸƖШŉŸƖШůŸƖĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШ
ũĲċƻŔŰŊШċШĤĲƕƨĲƚƣЯШƓũĲċƚĲШŊĲƣШŔŰШƣŸƨĦőЮШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШĦċŰШċũƚŸШƓƖŸƻŔĬĲШĲŰƻĲũŸƓĲƚШ
ŔŉШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШůċťĲШċШĦőċƖŔƣǃШĬŸŰċƣŔŸŰШŔŰШǃŸƨƖШũŸƻĲĬШŸŰĲќƚШőŸŰŸƨƖЮШìĲШƻċũƨĲШċŰǃШ
ċůŸƨŰƣЯШĤŔŊШŸƖШƚůċũũЮШ 
 
òŸƨШĦċŰШƨƚĲШƣőŔƚШÄÅШĦŸĬĲШƽŔƣőШǃŸƨƖШƓőŸŰĲШŸƖШƣċĤũĲƣЯШƣŸШĤĲШĬŔƖĲĦƣĲĬШƣŸШƣőĲШ7ĲǃŸŰĬШ
7ũŔŰĬŰĲƚƚШÂċǃÂċũШƽĲĤƚŔƣĲШċŰĬШůċťĲШċШƚĲĦƨƖĲШĬŸŰċƣŔŸŰШыÂċǃÂċũШċĦĦŸƨŰƣШƖĲƕƨŔƖĲĬЮьШ
òŸƨШĦċŰШĬŸŰċƣĲШċƚШċШŸŰĦĲ-ŸǭЯШŸƖШĦƖĲċƣĲШċШƖĲĦƨƖƖŔŰŊШĬŸŰċƣŔŸŰЮШ 
 
ìĲШċƖĲШĬĲĲƓũǃШŊƖċƣĲŉƨũШƣŸШċũũШŸŉШŸƨƖШŊĲŰĲƖŸƨƚШĬŸŰŸƖƚШŉŸƖШǃŸƨƖШťŔŰĬŰĲƚƚШċŰĬШǯŰċŰĦŔċũШ
ƚƨƓƓŸƖƣЮШòŸƨƖШĦŸŰƣƖŔĤƨƣŔŸŰƚШůċťĲШċШůĲċŰŔŰŊŉƨũШĬŔǭĲƖĲŰĦĲШċŰĬШőĲũƓШƨƚШĦŸŰƣŔŰƨĲШƣŸШ
ƚƨƓƓŸƖƣШŸƨƖШ~ĲůĤĲƖƚЮШ 
 
9ŸŰƣċĦƣШƣőĲШŸǭŔĦĲШŸŰШΥΟΣΤШΣΜΥΥШŸƖШƻŔƚŔƣШĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨоĬŸŰċƣŔŸŰƚоШŉŸƖШůŸƖĲШ
ŔŰŉŸƖůċƣŔŸŰЯШŸƖШƣŸШĬŸŰċƣĲШŸŰũŔŰĲШƻŔċШÂċǃÂċũЮ 

$ÏÎÁÔÉÏÎÓ 



о 

ìĲШőċĬШċШŊŸŸĬШƚƣċƖƣШƣŸШƣőĲШǃĲċƖЯШƽŔƣőШƓƖŸŊƖċůƚШƖƨŰŰŔŰŊШƽĲũũШċŰĬШċШĦũĲċƖШũŔŉƣШŔŰШ~ĲůĤĲƖШƓċƖƣŔĦŔƓċƣŔŸŰШċĦƖŸƚƚШ
ƣőĲШ§ƖŊċŰŔƚċƣŔŸŰЮШ~ŸƖĲШŔůƓŸƖƣċŰƣũǃЯШŔƣќƚШŰŸƣШŢƨƚƣШċĤŸƨƣШŰƨůĤĲƖƚЯШŔƣШŔƚШċĤŸƨƣШ~ĲůĤĲƖƚШƽőŸШċƖĲШŊĲŰƨŔŰĲũǃШ
ĲŰŊċŊŔŰŊЯШĦŸŰŰĲĦƣŔŰŊЯШċŰĬШĲŰŢŸǃŔŰŊШƽőċƣШƽĲШċƖĲШŸǭĲƖŔŰŊЮШÑőĲШŉĲĲĬĤċĦťШőċƚШĤĲĲŰШĦũĲċƖаШƣőĲǃШƻċũƨĲШ
ůĲċŰŔŰŊŉƨũШċĦƣŔƻŔƣŔĲƚШċŰĬШċƖĲШťĲĲŰШŉŸƖШůŸƖĲШŔŰŰŸƻċƣŔƻĲШċŰĬШĲŰŊċŊŔŰŊШƓƖŸŊƖċůƚЮ 
 

ìĲќƻĲШƖĲƚƓŸŰĬĲĬШĤǃШŔŰƣƖŸĬƨĦŔŰŊШċШĤƖŸċĬĲƖШůŔǂШŸŉШĲǂƓĲƖŔĲŰĦĲƚЮШÂƖŸŊƖċůƚШ
ƚƨĦőШċƚШƣőĲШÑƖĲċƚƨƖǃШÑƨŰŰĲũƚШƣŸƨƖЯШ ĬĲũċŔĬĲШ]ċŸũШƻŔƚŔƣЯШċŰĬШìŔũũƚШѼШEƚƣċƣĲƚШ
ŔŰŉŸƖůċƣŔŸŰШƚĲƚƚŔŸŰШƽĲƖĲШƻĲƖǃШƽĲũũШƖĲĦĲŔƻĲĬШċĦƖŸƚƚШƖĲŊŔŸŰƚЮШfŰШċĬĬŔƣŔŸŰЯШ
ċĦƣŔƻŔƣŔĲƚШũŔťĲШ§ƓШÉőŸƓШƣŸƨƖƚЯШ9ǃĦũŔŰŊШìŔƣőŸƨƣШ ŊĲЯШőċƻĲШĦƖĲċƣĲĬШƚƣƖŸŰŊШ
ĲŰŊċŊĲůĲŰƣШċŰĬШĦŸŰŰĲĦƣŔŸŰШċůŸŰŊШ~ĲůĤĲƖƚЮ 
 
ШŰŸƣŔĦĲċĤũĲШƚőŔŉƣШƣőŔƚШƕƨċƖƣĲƖШŔƚШƣőĲШƚƣƖŸŰŊШƓƖĲŉĲƖĲŰĦĲШŉŸƖШљŸƨƣШċŰĬШċĤŸƨƣњШ
ċĦƣŔƻŔƣŔĲƚЮШÑőĲƚĲШƓƖŸŊƖċůƚШċƖĲШƓƖŸƻŔŰŊШƣŸШĤĲШůŸƖĲШĲŰŊċŊŔŰŊШċŰĬШċĦĦĲƚƚŔĤũĲЯШ
ƽőŔũĲШċũƚŸШŔŰĦƖĲċƚŔŰŊШŸƨƖШƻŔƚŔĤŔũŔƣǃШŔŰШƣőĲШĦŸůůƨŰŔƣǃЮШÑőŔƚШŔƚШĦũĲċƖũǃШƣőĲШ
ĬŔƖĲĦƣŔŸŰШ~ĲůĤĲƖƚШċƖĲШƻċũƨŔŰŊЯШċŰĬШƽĲШċƖĲШċũŔŊŰŔŰŊШŸƨƖШƚĲƖƻŔĦĲƚШċĦĦŸƖĬŔŰŊũǃЮ 
 

ÖƓĬċƣĲШŸŰШ]ċƽũĲƖШ§ǭŔĦĲ 
ƚШƚőċƖĲĬШĤǃШƣőĲШÂƖĲƚŔĬĲŰƣЯШƣőĲШĬĲĦŔƚŔŸŰШƣŸШĦũŸƚĲШƣőĲШ]ċƽũĲƖШŸǭŔĦĲШċƣШƣőĲШĲŰĬШŸŉШƣőĲШũĲċƚĲШĦŸůĲƚШŉƖŸůШċШ
ĦċƖĲŉƨũШƖĲƻŔĲƽШŸŉШőŸƽШƽĲШĦċŰШĤĲƣƣĲƖШůĲĲƣШƣőĲШŰĲĲĬƚШŸŉШŸƨƖШůĲůĤĲƖƚШċŰĬШĬĲũŔƻĲƖШƚĲƖƻŔĦĲƚШŔŰШċШůŸƖĲШ
ċĦĦĲƚƚŔĤũĲШċŰĬШƚƨƚƣċŔŰċĤũĲШƽċǃЮШÑőŔƚШĬĲĦŔƚŔŸŰШƽċƚШŊƨŔĬĲĬШĤǃШŸŰĲШƚŔůƓũĲШƓƖŔŰĦŔƓũĲаШƻċũƨĲШƣŸШ~ĲůĤĲƖƚЮ 
ìőŔũĲШƣőĲШŸǭŔĦĲШƽċƚШƚĲƣШƨƓШƣŸШƚƨƓƓŸƖƣШƣőĲШ§ƨƣĲƖШ ŸƖƣőЯШƨƚċŊĲШőċƚШƖĲůċŔŰĲĬШũŸƽЯШċŰĬШƣőĲШĦŸƚƣШŸŉШůċŔŰƣċŔŰŔŰŊШ
ƣőĲШƚƓċĦĲШŔƚШƚŔŊŰŔǯĦċŰƣЮШ9ŸŰƣŔŰƨŔŰŊШŔŰШƣőĲШƚċůĲШůŸĬĲũШƽŸƨũĬШŰŸƣШĤĲШƣőĲШĤĲƚƣШƨƚĲШŸŉШƖĲƚŸƨƖĦĲƚЮ 
 
fŰƚƣĲċĬЯШƽĲШċƖĲШůŸƻŔŰŊШƣŸƽċƖĬƚШċШůŸƖĲШǰĲǂŔĤũĲШċƓƓƖŸċĦőЯШĬĲũŔƻĲƖŔŰŊШċĦƣŔƻŔƣŔĲƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШĦŸůůƨŰŔƣǃШ
ƻĲŰƨĲƚШƚƨĦőШċƚШÉċũŔƚĤƨƖǃШċŰĬШÂċƖċШcŔũũƚЯШƣŸШŰċůĲШċШŉĲƽЮШ ĦƣŔƻŔƣŔĲƚШƽŔũũШĦŸůůĲŰĦĲШŉƖŸůШ~ċǃЯШƚƣċƖƣŔŰŊШƽŔƣőШ
ƽĲĲťũǃШƚĲƚƚŔŸŰƚШċƣШƣőĲШÉċũŔƚĤƨƖǃШEċƚƣШ ĲŔŊőĤŸƖőŸŸĬШ9ĲŰƣƖĲШċŰĬШƣőĲШÂċƖċШcŔũũƚШ9ŸůůƨŰŔƣǃШcƨĤЮШ ƚШƽĲШŊŸЯШ
ƽĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĲǂƓũŸƖĲШċĬĬŔƣŔŸŰċũШƻĲŰƨĲƚШċĦƖŸƚƚШƣőĲШ§ƨƣĲƖШ ŸƖƣőШƣŸШĲŰƚƨƖĲШ~ĲůĤĲƖƚШĦċŰШĲċƚŔũǃШċĦĦĲƚƚШ
ŸƨƖШƚĲƖƻŔĦĲƚЮ 
 
ÑőŔƚШŔƚШŰŸƣШċШƖĲĬƨĦƣŔŸŰШŔŰШƚĲƖƻŔĦĲЯШĤƨƣШŔƣШŔƚШċШůŸƖĲШƓƖċĦƣŔĦċũШċŰĬШ~ĲůĤĲƖ-ŉŸĦƨƚĲĬШƽċǃШŉŸƖƽċƖĬЮШìĲШċƖĲШċũƚŸШ
ƻĲƖǃШĦŸŰƚĦŔŸƨƚШŸŉШƣőĲШĦƨƖƖĲŰƣШĲŰƻŔƖŸŰůĲŰƣЯШƓċƖƣŔĦƨũċƖũǃШƖŔƚŔŰŊШƣƖċƻĲũШċŰĬШŉƨĲũШĦŸƚƣƚЮШ ƚШƽĲШĬĲũŔƻĲƖШůŸƖĲШ
ŸƨƣƖĲċĦő-ĤċƚĲĬШƓƖŸŊƖċůƚЯШƣƖċƻĲũШĤĲĦŸůĲƚШĲƚƚĲŰƣŔċũЯШĤƨƣШŔƣШċũƚŸШŰĲĲĬƚШƣŸШĤĲШůċŰċŊĲĬШĦċƖĲŉƨũũǃЮШ§ƨƖШŉŸĦƨƚШŔƚШ
ĦũĲċƖаШĲƻĲƖǃШĬŸũũċƖШƚƓĲŰƣШůƨƚƣШċĬĬШƻċũƨĲШƣŸШ~ĲůĤĲƖƚЮ 
 
fШƽŸƨũĬШũŔťĲШƣŸШƚŔŰĦĲƖĲũǃШƣőċŰťШŸƨƖШÉƣċǭШċŰĬШéŸũƨŰƣĲĲƖƚШŉŸƖШƣőĲŔƖШĦŸŰƣŔŰƨĲĬШĬĲĬŔĦċƣŔŸŰШċŰĬШƚƨƓƓŸƖƣЮШÑőĲŔƖШ
ƣŔůĲЯШĦċƖĲЯШċŰĬШĦŸůůŔƣůĲŰƣШƓũċǃШċШƻŔƣċũШƖŸũĲШŔŰШůċťŔŰŊШŸƨƖШƓƖŸŊƖċůƚШƚƨĦĦĲƚƚŉƨũШċŰĬШůĲċŰŔŰŊŉƨũШŉŸƖШŸƨƖШ
~ĲůĤĲƖƚЮ 
 
éŔƚċШ ĲĲũċů 
]ĲŰĲƖċũШ~ċŰċŊĲƖ 
7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚ 
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]ċƽũĲƖШ§ǭŔĦĲШÖƓĬċƣĲаШ[ŸũũŸƽŔŰŊШƣőĲШƨƓĬċƣĲШƓƖŸƻŔĬĲĬШĤǃШƣőĲШ
ÂƖĲƚŔĬĲŰƣШċŰĬШ]ĲŰĲƖċũШ~ċŰċŊĲƖШŔŰШƣőŔƚШŰĲƽƚũĲƣƣĲƖЯШ7ĲǃŸŰĬШ
7ũŔŰĬŰĲƚƚШŔƚШŰŸƽШƓƖŸŊƖĲƚƚŔŰŊШƽŔƣőШƣőĲШŰĲǂƣШƓőċƚĲШŸŉШĬĲũŔƻĲƖŔŰŊШ
ċĦƣŔƻŔƣŔĲƚШċĦƖŸƚƚШƣőĲШ§ƨƣĲƖШ ŸƖƣőШŔŰШċШůŸƖĲШǰĲǂŔĤũĲШċŰĬШċĦĦĲƚƚŔĤũĲШ
ƽċǃЮ 
 
ƚШƓċƖƣШŸŉШƣőŔƚШƣƖċŰƚŔƣŔŸŰЯШ~ĲůĤĲƖƚШĦċŰШũŸŸťШŉŸƖƽċƖĬШƣŸШċШ
ĦŸŰƣŔŰƨċƣŔŸŰШŸŉШĤŸƣőШŉċůŔũŔċƖШċŰĬШŰĲƽШċĦƣŔƻŔƣŔĲƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШ
ĦŸůůƨŰŔƣǃШƻĲŰƨĲƚа 
 
§ 9ƖċŉƣƚШƽŔũũШĦŸůůĲŰĦĲШŉƖŸůШ[ƖŔĬċǃШΝƚƣШ~ċǃШΞΜΞΣЯШƖƨŰŰŔŰŊШƽĲĲťũǃШ
ŉƖŸůШΝΜаΟΜШ ~ШƣŸШΝΞаΟΜШÂ~ШċƣШƣőĲШÉċũŔƚĤƨƖǃШEċƚƣШ ĲŔŊőĤŸƨƖőŸŸĬШ
9ĲŰƣƖĲ 

§ 7ŔŰŊŸШƽŔũũШĤĲŊŔŰШŉƖŸůШ~ŸŰĬċǃШΠƣőШ~ċǃШΞΜΞΣЯШŉƖŸůШΝΜаΜΜШ ~ШƣŸШΝΞаΜΜШÂ~ШċƣШƣőĲШÂċƖċШcŔũũƚШ9ŸůůƨŰŔƣǃШcƨĤ 
 
fŰШċĬĬŔƣŔŸŰЯШċШƖċŰŊĲШŸŉШċĦƣŔƻŔƣŔĲƚШċŰĬШŸƨƣŔŰŊƚШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĤĲШőĲũĬШċĦƖŸƚƚШƻċƖŔŸƨƚШĦŸůůƨŰŔƣǃШĦĲŰƣƖĲƚШŔŰШ
ƣőĲШ§ƨƣĲƖШ ŸƖƣőЯШċũŸŰŊШƽŔƣőШљŸƨƣШċŰĬШċĤŸƨƣњШƓƖŸŊƖċůƚШĬĲƚŔŊŰĲĬШƣŸШŔŰĦƖĲċƚĲШċĦĦĲƚƚŔĤŔũŔƣǃШċŰĬШƓċƖƣŔĦŔƓċƣŔŸŰЮ 
 
~ĲůĤĲƖƚШċƖĲШĲŰĦŸƨƖċŊĲĬШƣŸШƖĲŉĲƖШƣŸШƣőĲШÑĲƖůШΞШΞΜΞΣШĦċũĲŰĬċƖШċƣƣċĦőĲĬШƣŸШƣőŔƚШŰĲƽƚũĲƣƣĲƖШŉŸƖШŉƨũũШĬĲƣċŔũƚШŸŉШ
ƨƓĦŸůŔŰŊШċĦƣŔƻŔƣŔĲƚШċŰĬШĬċƣĲƚЮ 

!ÒÏÕÎÄ ÔÈÅ /ÆПÉÃÅ 

§ƨƖШÂĲĲƖШÉƨƓƓŸƖƣШÂƖŸŊƖċůЯШƽőŔĦőШŔƚШċШƓċƖƣŰĲƖƚőŔƓШĤĲƣƽĲĲŰШÉĲĲШ
?ŔǭĲƖĲŰƣũǃШƽŔƣőШƣőĲШÅŸǃċũШÉŸĦŔĲƣǃШŉŸƖШƣőĲШ7ũŔŰĬШċŰĬШ7ĲǃŸŰĬШ
7ũŔŰĬŰĲƚƚЯШőĲũƓƚШƓĲŸƓũĲШƽŔƣőШƻŔƚŔŸŰШũŸƚƚШċĦĦĲƚƚШċŰĬШŰċƻŔŊċƣĲШ
ƚĲƖƻŔĦĲƚЯШĤƨŔũĬШĦŸŰǯĬĲŰĦĲШċŰĬШŔŰĬĲƓĲŰĬĲŰĦĲЯШċŰĬШĲǭĲĦƣŔƻĲũǃШ
ċĬƻŸĦċƣĲШŉŸƖШƣőĲŔƖШƖŔŊőƣШƣŸШĲǂĲƖĦŔƚĲШĦőŸŔĦĲШċŰĬШĦŸŰƣƖŸũШŸƻĲƖШƣőĲŔƖШ
ũŔƻĲƚЯШŔŰĦũƨĬŔŰŊШƣőĲШƚƨƓƓŸƖƣƚШƣőĲǃШƖĲĦĲŔƻĲЮ 
 
ìĲќũũШĦŸŰŰĲĦƣШǃŸƨШƽŔƣőШƣƖċŔŰĲĬШƓĲĲƖШƚƨƓƓŸƖƣĲƖƚШƽőŸШőċƻĲШũŔƻĲĬШ
ĲǂƓĲƖŔĲŰĦĲШċŰĬШőċƻĲШĦŸůƓũĲƣĲĬШĲǂƣĲŰƚŔƻĲШƣƖċŔŰŔŰŊШƣŸШĲŰƚƨƖĲШ
ƣőĲǃќƖĲШŉƨũũǃШĲƕƨŔƓƓĲĬШƣŸШŸǭĲƖШƣőĲШĤĲƚƣШƓŸƚƚŔĤũĲШƚƨƓƓŸƖƣЮ 
 
ŰǃŸŰĲШŔŰШÉŸƨƣőШ ƨƚƣƖċũŔċШĲǂƓĲƖŔĲŰĦŔŰŊШƚƨĬĬĲŰШŸƖШĬĲƣĲƖŔŸƖċƣŔŰŊШ

ƻŔƚŔŸŰШũŸƚƚШĦċŰШŢŸŔŰШƣőĲШÂĲĲƖШÉƨƓƓŸƖƣШÂƖŸŊƖċůШ-ШŰŸШƖĲŉĲƖƖċũШŔƚШ
ƖĲƕƨŔƖĲĬЮШÑőĲШƚĲƚƚŔŸŰƚШċƖĲШŉƖĲĲШċŰĬШƽŔũũШĤĲШőĲũĬШƻŔċШƣĲũĲƓőŸŰĲШƣŸШ
ĲŰƚƨƖĲШċĦĦĲƚƚŔĤŔũŔƣǃЯШƖĲŊċƖĬũĲƚƚШŸŉШũŸĦċƣŔŸŰЮ 
 
[ŸƖШůŸƖĲШŔŰŉŸƖůċƣŔŸŰШ9ŸŰƣċĦƣШÉĲĲШ?ŔǭĲƖĲŰƣũǃа 
EůċŔũаШÂĲĲƖÉƨƓƓŸƖƣѻÉĲĲ?ŔǭĲƖĲŰƣũǃЮŸƖŊЮċƨ 
ÂőŸŰĲаШΝΟΜΜШΦΠΠШΟΜΣ 
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7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШŔƚШĬĲĬŔĦċƣĲĬШƣŸШƚƨƓƓŸƖƣŔŰŊШƓĲŸƓũĲШƽőŸШċƖĲШĤũŔŰĬШŸƖШ
ƻŔƚŔŸŰ-ŔůƓċŔƖĲĬШƣŸШũŔƻĲШŔŰĬĲƓĲŰĬĲŰƣЯШĬŔŊŰŔǯĲĬЯШċŰĬШĦŸŰŰĲĦƣĲĬШũŔƻĲƚЮШ
ÑőĲШ§ƖŊċŰŔƚċƣŔŸŰШƓƖŸƻŔĬĲƚШőŔŊőШƕƨċũŔƣǃШƽĲũŉċƖĲЯШċĬƻŸĦċĦǃЯШċŰĬШƚƨƓƓŸƖƣШ
ƚĲƖƻŔĦĲƚЯШŸǭĲƖŔŰŊШƚŸĦŔċũШċĦƣŔƻŔƣŔĲƚЯШċƚƚŔƚƣċŰĦĲШƓƖŸŊƖċůƚЯШċŰĬШ
ƖĲƓƖĲƚĲŰƣċƣŔŸŰШƣŸШŔůƓƖŸƻĲШċĦĦĲƚƚШƣŸШĲƚƚĲŰƣŔċũШƚĲƖƻŔĦĲƚЮШìŔƣőШċШ
ůŔƚƚŔŸŰШŉŸĦƨƚĲĬШŸŰШĲŰőċŰĦŔŰŊШƕƨċũŔƣǃШŸŉШũŔŉĲЯШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШƽŸƖťƚШ
ƣŸШƓƖŸůŸƣĲШŔŰĬĲƓĲŰĬĲŰĦĲЯШĦŸůůƨŰŔƣǃШŔŰĦũƨƚŔŸŰЯШċŰĬШũŸŰŊ-ƣĲƖůШ
ƽĲũũĤĲŔŰŊШŉŸƖШŔƣƚШ~ĲůĤĲƖƚЮ 
 
xŔŉĲШ~ĲůĤĲƖШ7ĲŰĲǯƣƚ 
ƚШċШxŔŉĲШ~ĲůĤĲƖШŸŉШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚЯШǃŸƨШċƖĲШƓċƖƣШŸŉШċШƻċũƨĲĬШ

ĦŸůůƨŰŔƣǃШƣőċƣШĲŰŢŸǃƚШċШƽŔĬĲШƖċŰŊĲШŸŉШĲǂĦũƨƚŔƻĲШĤĲŰĲǯƣƚЮШÑőĲƚĲШ
ŔŰĦũƨĬĲШǯŰċŰĦŔċũШƚƨĤƚŔĬŔĲƚЯШċĦĦĲƚƚШƣŸШċĬċƓƣŔƻĲШƣĲĦőŰŸũŸŊǃЯШƓĲƖƚŸŰċũШ
ũŸċŰƚЯШƖĲĦƖĲċƣŔŸŰċũШŉƨŰĬŔŰŊЯШƻŸũƨŰƣĲĲƖШƚƨƓƓŸƖƣШƚĲƖƻŔĦĲƚЯШċŰĬШĬŔƚĦŸƨŰƣĲĬШċĦĦŸůůŸĬċƣŔŸŰЮШ§ƨƖШŊŸċũШŔƚШƣŸШ
ƚƨƓƓŸƖƣШǃŸƨƖШŔŰĬĲƓĲŰĬĲŰĦĲЯШƽĲũũĤĲŔŰŊЯШċŰĬШƚŸĦŔċũШĦŸŰŰĲĦƣŔŸŰШƣőƖŸƨŊőШƣőĲƚĲШƣċŔũŸƖĲĬШŸǭĲƖŔŰŊƚЮ 
 
[ƨŰĬŔŰŊШċŰĬШÉƨĤƚŔĬŔĲƚШċƻċŔũċĤũĲШƣŸШxŔŉĲШ~ĲůĤĲƖƚа 
ĬċƓƣŔƻĲШÑĲĦőŰŸũŸŊǃШÉƨĤƚŔĬǃ 
ÉƨƓƓŸƖƣƚШůĲůĤĲƖƚШŔŰШċĦƕƨŔƖŔŰŊШċĬċƓƣŔƻĲШƣĲĦőŰŸũŸŊǃШƣŸШĲŰőċŰĦĲШŔŰĬĲƓĲŰĬĲŰĦĲЮШfƣШĦŸƻĲƖƚШΡΜӖШŸŉШĲũŔŊŔĤũĲШ
ĲƕƨŔƓůĲŰƣШĦŸƚƣƚЯШƨƓШƣŸШҘΠΜΜΜЯШŸƻĲƖШΟШǃĲċƖƚЮШ?ĲƻŔĦĲƚШůƨƚƣШĤĲШĬĲƚŔŊŰĲĬШŉŸƖШũŸƽШƻŔƚŔŸŰШƨƚĲШċŰĬШŰŸƣШŔŰĦũƨĬĲШ
ŊĲŰĲƖċũШőċƖĬƽċƖĲШũŔťĲШũċƓƣŸƓƚЮШ~ĲůĤĲƖƚШůƨƚƣШŰŸƣШĤĲШƖĲĦĲŔƻŔŰŊШƚŔůŔũċƖШƚƨĤƚŔĬŔĲƚШĲũƚĲƽőĲƖĲЮШÄƨŸƣĲƚШċŰĬШ
ƖĲĦĲŔƓƣƚШċƖĲШƖĲƕƨŔƖĲĬЯШċŰĬШƓƨƖĦőċƚĲƚШůƨƚƣШĤĲШċƓƓƖŸƻĲĬШĤĲŉŸƖĲőċŰĬЮ 
 
9ŸƚƣШŸŉШxŔƻŔŰŊШÉƨĤƚŔĬǃ 
ÅĲƓũċĦĲƚШƣőĲШÂőŸŰĲШċŰĬШÑĲũĲƓőŸŰĲШÉƨĤƚŔĬǃШċŰĬШƚŔůƓũŔǯĲƚШƣőĲШċƓƓũŔĦċƣŔŸŰШƓƖŸĦĲƚƚЮШEũŔŊŔĤũĲШ~ĲůĤĲƖƚШƖĲĦĲŔƻĲШ
ĲŔƣőĲƖШҘΟΜΜШŸƖШҘΝΥΜШċŰŰƨċũũǃЯШƚƓũŔƣШŔŰƣŸШƣƽŸШƓċǃůĲŰƣƚЮШfŰĦŸůĲШĲũŔŊŔĤŔũŔƣǃШŔƚШƖĲƻŔĲƽĲĬШĤŔċŰŰƨċũũǃЮШ ШĦőċƖċĦƣĲƖШ
ƖĲŉĲƖĲŰĦĲШŔƚШƖĲƕƨŔƖĲĬЯШċŰĬШƚƨƓƓŸƖƣШŔƚШċƻċŔũċĤũĲШŉŸƖШĦŸůƓũĲƣŔŰŊШƣőĲШŉŸƖůЮ 
 
[ƨŰĲƖċũШ9ŸƚƣƚШÉƨĤƚŔĬǃ 
ÂƖŸƻŔĬĲƚШǯŰċŰĦŔċũШƚƨƓƓŸƖƣШŸŉШҘΡΜΜШƣŸШċƚƚŔƚƣШƽŔƣőШŉƨŰĲƖċũШĲǂƓĲŰƚĲƚШŉŸƖШċШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШ~ĲůĤĲƖЯШƣőĲŔƖШ
ƚƓŸƨƚĲЯШŸƖШƓċƖƣŰĲƖЮШÂċǃůĲŰƣШůċǃШĤĲШůċĬĲШƣŸШƣőĲШ~ĲůĤĲƖЯШƣőĲŔƖШƚƓŸƨƚĲоƓċƖƣŰĲƖЯШŸƖШŰĲǂƣШŸŉШťŔŰШĬĲƓĲŰĬŔŰŊШŸŰШ
ƣőĲШƚŔƣƨċƣŔŸŰЮ 
 
cŸůĲШ~ċŔŰƣĲŰċŰĦĲШ9ŸƚƣШÉƨĤƚŔĬǃ 
ÂƖŸƻŔĬĲƚШƨƓШƣŸШҘΞΡΜШċŰŰƨċũũǃШŉŸƖШƕƨċũŔǯĲĬШőŸůĲШůċŔŰƣĲŰċŰĦĲШƚĲƖƻŔĦĲƚЮШfŰƣĲŰĬĲĬШŉŸƖШ~ĲůĤĲƖƚШŸŰШũŸƽШŔŰĦŸůĲШ
ƽőŸШőċƻĲШŰŸШŸƣőĲƖШǯŰċŰĦŔċũШƚƨƓƓŸƖƣЮШ§ŰũǃШŸŰĲШƚƨĤƚŔĬǃШĦċŰШĤĲШĦũċŔůĲĬШƓĲƖШǃĲċƖЯШċŰĬШƣőĲШƽŸƖťШůƨƚƣШĤĲШ
ĦŸůƓũĲƣĲĬШĤǃШċШĦŸŰƣƖċĦƣŸƖШƽŔƣőШ 7 Ю 
 
ÅĲĦƖĲċƣŔŸŰШѼШÂĲƖƚŸŰċũШ?ĲƻĲũŸƓůĲŰƣШ[ƨŰĬŔŰŊ 
ÉƨƓƓŸƖƣƚШůĲůĤĲƖƚШŔŰШċĦĦĲƚƚŔŰŊШƖĲĦƖĲċƣŔŸŰċũШċĦƣŔƻŔƣŔĲƚШŰŸƣШĦŸƻĲƖĲĬШĤǃШ~ 9ШŸƖШ ?fÉЮШ§ǭĲƖƚШƨƓШƣŸШҘΝΜΜΜШ
ċŰŰƨċũũǃЯШƚƓũŔƣШŔŰƣŸШƕƨċƖƣĲƖũǃШƓċǃůĲŰƣƚЮШEũŔŊŔĤũĲШċĦƣŔƻŔƣŔĲƚШŔŰĦũƨĬĲШůĲůĤĲƖƚőŔƓЯШũĲƚƚŸŰƚЯШċŰĬШĦŸůƓĲƣŔƣŔŸŰƚЮШ
cĲċũƣő-ƖĲũċƣĲĬШƚĲƖƻŔĦĲƚШũŔťĲШůċƚƚċŊĲШŸƖШŊƖŸŸůŔŰŊШċƖĲШĲǂĦũƨĬĲĬЮ 
 
ыĦŸŰƣŔŰƨĲĬШŰĲǂƣШƓċŊĲь 
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с 

ÂĲƖƚŸŰċũШxŸċŰ 
~ĲůĤĲƖƚШĦċŰШċƓƓũǃШŉŸƖШũŸċŰƚШŸŉШƨƓШƣŸШҘΟЯΜΜΜШƣŸШĦŸƻĲƖШƓĲƖƚŸŰċũШĲǂƓĲŰƚĲƚЯШƽŔƣőШƖĲƓċǃůĲŰƣШƣĲƖůƚШƖċŰŊŔŰŊШŉƖŸůШ
ΝΞШƣŸШΟΣШůŸŰƣőƚЮШÑŸШƕƨċũŔŉǃЯШ~ĲůĤĲƖƚШůƨƚƣШőċƻĲШőĲũĬШůĲůĤĲƖƚőŔƓШƽŔƣőШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШŉŸƖШċƣШũĲċƚƣШƚŔǂШ
ůŸŰƣőƚЯШƓƖŸƻŔĬĲĬШƣőĲШŰĲĦĲƚƚċƖǃШǯŰċŰĦŔċũШĬŸĦƨůĲŰƣċƣŔŸŰЯШċŰĬШƚĲƣШƨƓШƖĲŊƨũċƖШƖĲƓċǃůĲŰƣƚЮШ§ŰũǃШŸŰĲШũŸċŰШůċǃШ
ĤĲШċĦƣŔƻĲШċƣШċŰǃШŊŔƻĲŰШƣŔůĲЯШċŰĬШŉċŔũƨƖĲШƣŸШůĲĲƣШƖĲƓċǃůĲŰƣШŸĤũŔŊċƣŔŸŰƚШůċǃШũĲċĬШƣŸШƣőĲШƚƨƚƓĲŰƚŔŸŰШŸŉШŸƣőĲƖШ
ůĲůĤĲƖШĤĲŰĲǯƣƚЮ 
 
ÉƨĤƚŔĬŔƚĲĬШÉƣċǃШċƣШ§ċťƚШxŔĤĲƖƣǃШÉƨŔƣĲƚ 
7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШŸƽŰƚШċШƚĲƖƻŔĦĲĬШΞ-ĤĲĬƖŸŸůШċƓċƖƣůĲŰƣШċƣШΝΝΜΥШ9ŸũũĲǃШÑĲƖƖċĦĲЯШ]ũĲŰĲũŊЯШůċŰċŊĲĬШĤǃШƣőĲШ
§ċťƚШ]ƖŸƨƓЮШxŔŉĲШ~ĲůĤĲƖƚШĦċŰШĲŰŢŸǃШċШƚőŸƖƣШőŸũŔĬċǃШċƣШ]ũĲŰĲũŊШċƣШċШƚƨĤƚŔĬŔƚĲĬШƖċƣĲШŸŉШҘΞΜΜШŉŸƖШΟШŰŔŊőƣƚЯШċŰĬШ
ҘΝΜΜШƓĲƖШċĬĬŔƣŔŸŰċũШŰŔŊőƣЯШƨƓШƣŸШΤШŰŔŊőƣƚШƓĲƖШĦċũĲŰĬċƖШǃĲċƖЮ 
 

ÉůċũũШsŸĤƚШéŸũƨŰƣĲĲƖШÉĲƖƻŔĦĲ 
xŔŉĲШ~ĲůĤĲƖƚШĦċŰШċĦĦĲƚƚШċƚƚŔƚƣċŰĦĲШƽŔƣőШƚůċũũШőŸƨƚĲőŸũĬШƣċƚťƚШ
ƣőƖŸƨŊőШŸƨƖШƻŸũƨŰƣĲĲƖШƚĲƖƻŔĦĲЮШÑőŔƚШŔŰĦũƨĬĲƚШůŔŰŸƖШƖĲƓċŔƖƚЯШċŰĬШ
ŸƣőĲƖШũŔŊőƣШĬƨƣŔĲƚШƣŸШőĲũƓШůċŔŰƣċŔŰШċШƚċŉĲШċŰĬШĦŸůŉŸƖƣċĤũĲШũŔƻŔŰŊШ
ĲŰƻŔƖŸŰůĲŰƣЮ 
 
sŸŔŰШ§ƨƖШÉŸĦŔċũШ ĦƣŔƻŔƣŔĲƚ 
7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШŸƖŊċŰŔƚĲƚШƖĲŊŔŸŰ-ĤċƚĲĬШƚŸĦŔċũШċĦƣŔƻŔƣŔĲƚШĬƨƖŔŰŊШ
ĤŸƣőШƽĲĲťĬċǃƚШċŰĬШƽĲĲťĲŰĬƚЮШÑőĲƚĲШĲƻĲŰƣƚШċƖĲШċШƽŸŰĬĲƖŉƨũШ
ŸƓƓŸƖƣƨŰŔƣǃШƣŸШĦŸŰŰĲĦƣШƽŔƣőШŸƣőĲƖƚЯШĤƨŔũĬШŉƖŔĲŰĬƚőŔƓƚЯШċŰĬШĲŰŢŸǃШ
ƚőċƖĲĬШĲǂƓĲƖŔĲŰĦĲƚЮШìĲШƽċƖůũǃШŔŰƻŔƣĲШǃŸƨШƣŸШƓċƖƣŔĦŔƓċƣĲШċŰĬШůċťĲШ
ƣőĲШůŸƚƣШŸŉШƣőĲƚĲШŊċƣőĲƖŔŰŊƚЮ 

 
ÉƣċǃШ9ŸŰŰĲĦƣĲĬШƽŔƣőШfŰŉŸŸĬũĲ 
ìĲШĲŰĦŸƨƖċŊĲШċũũШxŔŉĲШ~ĲůĤĲƖƚШƣŸШĬŸƽŰũŸċĬШċŰĬШƨƚĲШƣőĲШfŰŉŸŸĬũĲШċƓƓШƣŸШƚƣċǃШƨƓĬċƣĲĬШƽŔƣőШƣőĲШũċƣĲƚƣШŰĲƽƚЯШ
ĲƻĲŰƣƚЯШċŰĬШƚĲƖƻŔĦĲƚЮШfŉШǃŸƨќƖĲШƨŰċĤũĲШƣŸШĬŸƽŰũŸċĬШŔƣШǃŸƨƖƚĲũŉЯШċШŉċůŔũǃШůĲůĤĲƖШŸƖШƚƨƓƓŸƖƣШƓĲƖƚŸŰШĦċŰШĬŸШƚŸШŸŰШ
ǃŸƨƖШĤĲőċũŉЮШfƣќƚШċШŊƖĲċƣШƽċǃШƣŸШƚƣċǃШŔŰŉŸƖůĲĬШŸŉШƣőĲШƨƓĦŸůŔŰŊШĲƻĲŰƣƚЮ 
 

ÉƨůůċƖǃШċŰĬШ9ŸŰƣċĦƣШfŰŉŸƖůċƣŔŸŰ 
ìĲШĲŰĦŸƨƖċŊĲШċũũШxŔŉĲШ~ĲůĤĲƖƚШƣŸШƣċťĲШŉƨũũШċĬƻċŰƣċŊĲШŸŉШƣőĲƚĲШĤĲŰĲǯƣƚЮШ[ŸƖШċƚƚŔƚƣċŰĦĲШƽŔƣőШċƓƓũŔĦċƣŔŸŰƚШŸƖШ
ůŸƖĲШŔŰŉŸƖůċƣŔŸŰЯШƓũĲċƚĲШĦŸŰƣċĦƣШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШċƣа 
 
ÂőŸŰĲаШыΜΥьШΥΟΣΤШΣΜΥΥ 
EůċŔũаШŔŰŉŸѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨ 
ìĲĤƚŔƣĲаШƽƽƽЮĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨ 
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т 

"ÅÙÏÎÄ "ÌÉÎÄÎÅÓÓ !ÒÅÁ (ÉÇÈÌÉÇÈÔÓ 

ÑŸƨƖШcŔŊőũŔŊőƣƚаШ~ċǃШ-ШsƨũǃШΞΜΞΣ 
ÑŸШċũũŸƽШĲƻĲƖǃŸŰĲШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШŢŸŔŰШŔŰШŸƨƖШĦƨƚƣŸůŔƚĲĬШƣŸƨƖƚбШƣƖċŰƚƓŸƖƣШ
ůċǃШĤĲШŸǭĲƖĲĬШŉŸƖШxŔŉĲШ~ĲůĤĲƖƚШŔŰШƣőĲШ ŸƖƣőЯШìĲƚƣЯШ9ĲŰƣƖċũоEċƚƣШċŰĬШÉŸƨƣőШ
ċƖĲċƚЮШcŸƽĲƻĲƖЯШƽĲШƽŸƨũĬШŊƖĲċƣũǃШċƓƓƖĲĦŔċƣĲШŔŉШŉċůŔũǃШ~ĲůĤĲƖƚШĦŸƨũĬШƚĲŰĬШ
~ĲůĤĲƖƚШƣŸШƣőĲШƣŸƨƖШƻĲŰƨĲƚЮ 
 
ÑŸШƖĲŊŔƚƣĲƖа 
 ŸƖƣőШ~ĲůĤĲƖƚаШsĲŰаШŢůƨƚŸũŔŰŸѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨШŸƖШΜΠΜΟШΠΡΝШΥΝΤ 
ÉŸƨƣőШ~ĲůĤĲƖƚаШxċĦőũċŰаШũƽċƖŰĲѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨШŸƖШΥΡΡΣШΣΞΞΥШ 
9ĲŰƣƖċũоEċƚƣШ~ĲůĤĲƖƚаШ~ċƖŔċŰаШůƓőƨċőѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨ 
ŸƖШΥΟΣΤШΣΜΥΥ 
ìĲƚƣШ~ĲůĤĲƖƚаШŔŰŉŸѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨШŸƖШΥΟΣΤШΣΜΥΥ 
 
 
É Ш~ƨƚŔĦШcċũũШŸŉШ[ċůĲШÑŸƨƖШѼШxƨŰĦő 
ÂƖĲƚĲŰƣĲĬШĤǃШƣőĲШ9ŔƣǃШŸŉШ ĬĲũċŔĬĲШċĦƖŸƚƚШƣƽŸШũĲƻĲũƚШŸŉШ ĬĲũċŔĬĲШÑŸƽŰШcċũũЯШƣőŔƚШ
ĲǂőŔĤŔƣŔŸŰШĦĲũĲĤƖċƣĲƚШ ĬĲũċŔĬĲѣƚШΝΜ-ǃĲċƖШůŔũĲƚƣŸŰĲШċƚШ ƨƚƣƖċũŔċѣƚШŸŰũǃШÖ EÉ9§Ш
9ŔƣǃШŸŉШ~ƨƚŔĦШŔŰШΞΜΞΡЮШÑőĲШÂƨĤũŔĦШ ƖƣШĬĲƓċƖƣůĲŰƣШŸŉШ9ŔƣǃШŸŉШ ĬĲũċŔĬĲШőċƚШťŔŰĬũǃШ
ċŊƖĲĲĬШƣŸШĦŸŰĬƨĦƣШċШĦƨƚƣŸůŔƚĲĬШċƨĬŔŸШƣŸƨƖШŉŸƖШŸƨƖШ~ĲůĤĲƖƚЮШxŔƚƣĲŰШƣŸШ
ƚŔŊŰŔǯĦċŰƣШƚƣŸƖŔĲƚШċŰĬШőŔƚƣŸƖǃШŸŉШÉŸƨƣőШ ƨƚƣƖċũŔċќƚШůƨƚŔĦШũĲŊĲŰĬƚШċŰĬШőŔƚƣŸƖǃЮШШ 
 
ÂũĲċƚĲШƖĲŊŔƚƣĲƖШƻŔċа 
őƣƣƓƚаооĤΝΦΟΤЮŔŰŉŸŸĬũĲЮĦŸůоŉоÉ ~ƨƚŔĦcċũũ§ŉ[ċůĲÑŸƨƖxƨŰĦő 
§ƖШĦŸŰƣċĦƣШ~ċƖŔċŰШŸƖШxċĦőũċŰШ 
 
?ċƣĲаШ[ƖŔĬċǃШΥƣőШ~ċǃШΞΜΞΣШ 
ÑŸƨƖШÑŔůĲаΝΜаΟΜċůШ-ШΝΝаΟΜċů 
 
éĲŰƨĲаШÉŸƨƣőĲƖŰШ]ċũũĲƖǃ 
xĲƻĲũШΝШċŰĬШΞ 
ĬĲũċŔĬĲШÑŸƽŰ cċũũ 
ΝΞΥШuŔŰŊШìŔũũŔċůШÉƣ 
ĬĲũċŔĬĲШÉ ШΡΜΜΜ 

 
xƨŰĦőаШΝΞƓůШ-ШΞƓů 
EũĲƓőċŰƣШѼШ9ċƚƣũĲШcŸƣĲũ 
ΝΤΦШìĲƚƣШÑĲƖƖċĦĲ 
ĬĲũċŔĬĲШÉ ШΡΜΜΜ 
ÑŸƨƖШ9ŸƚƣаШ[ƖĲĲ 

 
²Ih !w9 ²9Κ 

CƻǊ ǘƘŜ Ǉŀǎǘ ур ȅŜŀǊǎΣ 
.ŜȅƻƴŘ .ƭƛƴŘƴŜǎǎ Ƙŀǎ 
ǇǊƻǾƛŘŜŘ ŀ ǊŀƴƎŜ ƻŦ 
ǎŜǊǾƛŎŜǎ ǘƻ {ƻǳǘƘ 
!ǳǎǘǊŀƭƛŀƴǎ ǿƘƻ ŀǊŜ ōƭƛƴŘ 
ƻǊ Ǿƛǎƛƻƴ-ƛƳǇŀƛǊŜŘΦ 
 

hũŜǊƛƴƎ ŀ ǾŀǊƛŜǘȅ ƻŦ 
ǊŜŎǊŜŀǝƻƴŀƭ ŀŎǝǾƛǝŜǎΣ ƻǳǊ 
Ƴƛǎǎƛƻƴ ƛǎ ǘƻ ǇǊƻƳƻǘŜ 
ƛƴŘŜǇŜƴŘŜƴŎŜΣ ŘƛƎƴƛǘȅ ŀƴŘ 
ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜΦ  
 
.ŜȅƻƴŘ .ƭƛƴŘƴŜǎǎ ŀƭǎƻ 
ǇǊƻǾƛŘŜǎ ŬƴŀƴŎƛŀƭ ǎǳōǎƛŘƛŜǎ 
ŀƴŘ ƎǊŀƴǘǎΦ 
 

hǳǊ ǎŜǊǾƛŎŜǎ ŀǊŜ ŀǾŀƛƭŀōƭŜ 
ǘƻ ŀƴȅƻƴŜ ŀƎŜŘ ƻǾŜǊ му 
ȅŜŀǊǎ ƻƭŘ ǿƘƻ ƛǎ ƭŜƎŀƭƭȅ 
ōƭƛƴŘ ŀƴŘ ǊŜǎƛŘŜǎ ƛƴ {ƻǳǘƘ 
!ǳǎǘǊŀƭƛŀΦ  
 
¢ƘŜ Ŏƻǎǘ ŦƻǊ ŀ [ƛŦŜǝƳŜ 
aŜƳōŜǊǎƘƛǇ ƛǎ ϷнрΦ 
 

!ǎǎƻŎƛŀǘŜ aŜƳōŜǊǎƘƛǇ ƛǎ 
ŀǾŀƛƭŀōƭŜ ŦƻǊΥ 
   

¶ ǇŜƻǇƭŜ ǿƛǘƘ ƭƻǿ Ǿƛǎƛƻƴ  
όƴƻǘ ƭŜƎŀƭƭȅ ōƭƛƴŘύ 

¶ ǎǇƻǳǎŜΣ ǇŀǊǘƴŜǊ ƻǊ 

ƛƳƳŜŘƛŀǘŜ ŦŀƳƛƭȅ ƻŦ ŀ Ŧǳƭƭ 

.ŜȅƻƴŘ .ƭƛƴŘƴŜǎǎ ƳŜƳōŜǊ 

¶ ǊŜƎƛǎǘŜǊŜŘ ŎŀǊŜǊ ƻǊ ǎǳǇǇƻǊǘ 

ǇŜǊǎƻƴΦ  
 

¢ƘŜ Ŏƻǎǘ ƻŦ ŀƴ !ǎǎƻŎƛŀǘŜ 

aŜƳōŜǊǎƘƛǇ ƛǎ  

Ϸнр ŀƴƴǳŀƭƭȅΦ 

 

CƻǊ ŀƭƭ ƳŜƳōŜǊǎƘƛǇ ŜƴǉǳƛǊƛŜǎΣ 

ŎƻƴǘŀŎǘ ǘƘŜ /ŀƳǇōŜƭƭǘƻǿƴ 

ƻŶŎŜΥ уост слуу ƻǊ ŜƳŀƛƭΥ 

ƛƴŦƻϪōŜȅƻƴŘōƭƛƴŘƴŜǎǎΦƻǊƎΦŀǳ 
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ÑŸƨƖШcŔŊőũŔŊőƣƚаШ~ċǃШ-ШsƨũǃШΞΜΞΣШыĦŸŰƣŔŰƨĲĬь 
 
ŔÂőŸŰĲШċŰĬШŔÂċĬШ-Ш]ĲƣШÉƣċƖƣĲĬШéŸŔĦĲШ§ƻĲƖШìŸƖťƚőŸƓƚ 
ƓƓũĲШĦŸŰĬƨĦƣƚШìŸƖťƚőŸƓƚШƣŸШŉċůŔũŔċƖŔƚĲШƨƚĲƖƚШƽŔƣőШċĦĦĲƚƚŔĤŔũŔƣǃШŉĲċƣƨƖĲƚЮШìĲШőċƻĲШĤŸŸťĲĬШċШƽŸƖťƚőŸƓШŉŸƖШ
éŸŔĦĲ§ƻĲƖЯШĲƚƓĲĦŔċũũǃШŉŸƖШŸƨƖШ~ĲůĤĲƖƚЮШ ƓƓũĲќƚШƚƨƓƓŸƖƣШƓĲƖƚŸŰŰĲũШƽŔũũШƚőŸƽШǃŸƨШőŸƽШƣŸШƨƚĲШĤċƚŔĦШŊĲƚƣƨƖĲƚШ
ũŔťĲШƚƽŔƓŔŰŊШċŰĬШƣċƓƓŔŰŊШƣŸШŰċƻŔŊċƣĲШǃŸƨƖШĬĲƻŔĦĲЯШċĬŢƨƚƣШƚƓĲċťŔŰŊШƖċƣĲЯШċŰĬШĦƨƚƣŸůŔƚĲШéŸŔĦĲ§ƻĲƖШŔŰШÉĲƣƣŔŰŊƚЮШ
7ƖŔŰŊШǃŸƨƖШĬĲƻŔĦĲ ŉŸƖШůŸƖĲШůĲċŰŔŰŊŉƨũШŔŰƣĲƖċĦƣŔƻĲШũĲċƖŰŔŰŊЮ 
 
ÂũĲċƚĲШĲůċŔũоĦŸŰƣċĦƣШ~ċƖŔċŰаШůƓőƨċőѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨШŸƖШΥΟΣΤШΣΜΥΥ 
§ƖШxċĦőũċŰаШxìċƖŰĲѻĤĲǃŸŰĬĤũŔŰĬŰĲƚƚЮŸƖŊЮċƨШŸƖШΥΡΡΣШΣΞΞΥ 
 
?ċƣĲаШÑőƨƖƚĬċǃШΞΥƣőШ~ċǃШΞΜΞΣШѼШ[ƖŔĬċǃШΞΣƣőШsƨŰĲШΞΜΞΣЮШ7ŸƣőШŸŉШƣőĲƚĲШĬċƣĲƚШċƖĲШÑŸШ7ĲШ9ŸŰǯƖůĲĬЮ 
éĲŰƨĲаШƓƓũĲШÅƨŰĬũĲШÂũċĦĲЯШÅƨŰĬũĲШÂũċĦĲШ9ĲŰƣƖĲЯШΤΤ-ΦΜШÅƨŰĬũĲШ~ċũũ 
ĬĲũċŔĬĲШÉ ШΡΜΜΜ 
ÑŔůĲаШΝΝаΜΜċůШтШΝΞаΜΜƓů 
9ŸƚƣаШ[ƖĲĲЮШ~ċǂŔůƨůШŸŉШΝΡШƓċƖƣŔĦŔƓċŰƣƚ 
 
 ŸũƣŸŰШÂċƖťШcŸƖƚĲƚШcĲċũŔŰŊШcĲċƖƣƚШéŔƚŔƣШШШ 
ìĲШőċƻĲШƓũċŰŰĲĬШċШƚƓĲĦŔċũШƻŔƚŔƣШŉŸƖШ~ĲůĤĲƖƚШƣŸШ ŸũƣŸŰШÂċƖťШƣŸШƻŔƚŔƣШƣőĲШůŔŰŔШƣőĲƖċƓǃШőŸƖƚĲƚШċŰĬШƚƓĲŰĬШƚŸůĲШ
ƣŔůĲШŔŰШƣőĲШƕƨŔĲƣШċŰĬШƚĲƖĲŰĲШƓƖĲƚĲŰĦĲШŸŉШƣőĲƚĲШŊĲŰƣũĲШċŰĬШőċƓƓǃШőŸƖƚĲƚЮШÑőĲŔƖШůċŰċŊĲƖШőċƚШťŔŰĬũǃШċƖƖċŰŊĲĬШŉŸƖШ
~ĲůĤĲƖƚШƣŸШƓĲƣШƣőĲШőŸƖƚĲƚЯШĤƖƨƚőШƣőĲůШĬŸƽŰШċŰĬШũĲċĬШƣőĲůШŉŸƖШċШƚőŸƖƣШƽċũťЮШÑőĲǃШőċƻĲШċũƚŸШťŔŰĬũǃШŸǭĲƖĲĬШƣŸШ
ƓƖŸƻŔĬĲШůŸƖŰŔŰŊШƣĲċШĦŸůƓƖŔƚŔŰŊШŸŉШƣĲċЯШĦŸǭĲĲШċŰĬШőŸůĲůċĬĲШůƨǭŔŰƚЮ 
 
 ŸũƣŸŰШÂċƖťШcĲċũŔŰŊШcĲċƖƣШcŸƖƚĲƚШŔƚШ ƨƚƣƖċũŔċќƚШũċƖŊĲƚƣШůŔŰŔċƣƨƖĲШƣőĲƖċƓǃШőŸƖƚĲШĦőċƖŔƣǃЮШEċĦőШǃĲċƖЯШƣőĲŔƖШƣŔŰǃШ
őŸƖƚĲƚЯШ~ŸĲƣШċŰĬШ7ĲũũċЯШƻŔƚŔƣШŸƻĲƖШΞΜЯΜΜΜШċĬƨũƣƚШċŰĬШĦőŔũĬƖĲŰШŔŰШőŸƚƓŔƣċũƚЯШőŸƚƓŔĦĲƚЯШċŰĬШċŊĲĬШĦċƖĲШŉċĦŔũŔƣŔĲƚШ
ċƖŸƨŰĬШ ĬĲũċŔĬĲЮШљÑőĲǃШŸǭĲƖШċШƨŰŔƕƨĲШťŔŰĬШŸŉШĦŸůŉŸƖƣЯШĲƻĲŰШůċŊŔĦЯШŔŰШƚŸůĲШŸŉШƣőĲШƣŸƨŊőĲƚƣШƣŔůĲƚЮњШÑőĲǃШĤƖŔŰŊШ
ũŔŊőƣЯШũŸƻĲЯШċŰĬШŢŸǃШĬƨƖŔŰŊШƚŸůĲШŸŉШƣőĲШƽŸƖƚƣШůŸůĲŰƣƚШŔŰШƚŸůĲŸŰĲќƚШũŔŉĲЯШƽŔƣőШƣőĲШċƚƚŔƚƣċŰĦĲШŸŉШőŔŊőũǃШƣƖċŔŰĲĬШ
őŸƖƚĲƚШċŰĬШƻŸũƨŰƣĲĲƖƚЮШ ƚШũŔťĲШůŸƚƣШŸƨƣĬŸŸƖШƣŸƨƖƚШċŰĬШƻŔƚŔƣƚЯШƓċƖƣŔĦŔƓċŰƣƚШƽŔũũШŰĲĲĬШƣŸШĤĲШċĤũĲШƣŸШƽċũťШ
ŔŰĬĲƓĲŰĬĲŰƣũǃШċŰĬШĤĲШĦŸůŉŸƖƣċĤũĲШƽċũťŔŰŊШŉŸƖШƚŸůĲШĬŔƚƣċŰĦĲЮШ 
 
ÂũĲċƚĲШƖĲŊŔƚƣĲƖаШ 
őƣƣƓƚаооĤΝΦΟΤЮŔŰŉŸŸĬũĲЮĦŸůоŉо ŸũƣŸŰÂċƖťcŸƖƚĲƚcĲċũŔŰŊcĲċƖƣƚéŔƚŔƣ 
§ƖШĦŸŰƣċĦƣШ~ċƖŔċŰЯШxċĦőũċŰЯШsĲŰШŸƖШ[ƖċŰťЮ 
 
?ċƣĲаШ[ƖŔĬċǃШΝΞƣőШsƨŰĲШΞΜΞΣШ 
éŔƚŔƣШÑŔůĲаШΝΜаΟΜċůШ-ШΝΞаΟΜƓů 
xŸĦċƣŔŸŰаШxĲŰƚƽŸŸĬ 
xƨŰĦőаШΝΞаΟΜƓůШƣŸШΞƓůЮШxƨŰĦőШƻĲŰƨĲШÑŸШ7ĲШ9ŸŰǯƖůĲĬ 
éŔƚŔƣШ9ŸƚƣаШҘΞΜШƓĲƖШƓċƖƣŔĦŔƓċŰƣШыfŰĦũƨĬĲƚШőŸƖƚĲШƻŔƚŔƣШċĦƣŔƻŔƣŔĲƚШċŰĬШůŸƖŰŔŰŊШƣĲċь 
[ƖĲĲШŉŸƖШÉƨƓƓŸƖƣШìŸƖťĲƖƚШċŰĬШ9ċƖĲƖƚЮШ~ŔŰŔůƨůШŸŉШΝΜШƓċǃŔŰŊШƓċƖƣŔĦŔƓċŰƣƚЮ 
ÑőĲШŉĲĲƚШĦŸũũĲĦƣĲĬШŉƖŸůШƣőŔƚШċĦƣŔƻŔƣǃШƽŔũũШĤĲШĬŸŰċƣĲĬШƣŸШ ŸũƣŸŰШÂċƖťШcŸƖƚĲƚШcĲċũŔŰŊШcĲċƖƣƚШƣŸШƚƨƓƓŸƖƣШƣőĲŔƖШ
ĦŸŰƣŔŰƨĲĬШĦőċƖŔƣǃШƽŸƖťЮ 
 
ÂũĲċƚĲШŰŸƣĲаШƻŔĬĲŸƚШċŰĬШƓőŸƣŸƚШŸŉШ~ĲůĤĲƖƚШůċǃШĤĲШƖĲĦŸƖĬĲĬШċŰĬШƓƨĤũŔƚőĲĬШƣŸШ ŸũƣŸŰШÂċƖťШċŰĬШ7ĲǃŸŰĬШ
7ũŔŰĬŰĲƚƚќШƚŸĦŔċũШůĲĬŔċЮШÂũĲċƚĲШċĬƻŔƚĲШƣőĲШ~E§ƚШŸŰШƣőĲШĬċǃШŔŉШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШĬŔƚĦƨƚƚШƣőŔƚЮ 



ф 

ÑƖċƻĲũШ9ũƨĤШ-ШÂƖĲƚŔĬĲŰƣќƚШÅĲƓŸƖƣШĤǃШìĲŰĬǃШ9ċƖƣĲƖ 
 
cŔШĲƻĲƖǃŸŰĲЮШfШőŸƓĲШĲƻĲƖǃŸŰĲШőċĬШċШũŸƻĲũǃШÉƨůůĲƖЯШŔƣѣƚШƣŔůĲШŉŸƖШ ƨƣƨůŰЮШÑőĲШ
9őĲƖƖǃШ[ċƖůШŔŰШ?ĲĦĲůĤĲƖШƽċƚШċШƚƨĦĦĲƚƚШċŊċŔŰЯШċƚШƨƚƨċũЯШĲƻĲŰШƣőŸƨŊőЯШƣőĲƖĲШƽċƚШ
ċШƚĦċƖĲШċĤŸƨƣШċШũċĦťШŸŉШĦőĲƖƖŔĲƚШĤƨƣШƣőŔƚШĬŔĬŰѣƣШĲŰĬШƨƓШĤĲŔŰŊШƣőĲШĦċƚĲЮШ9őƖŔƚƣůċƚШ
ũƨŰĦőШċƣШxŸĤĲƣőċũШĬŔĬШŰŸƣШĬŔƚċƓƓŸŔŰƣЮ 
 
fŰШ[ĲĤƖƨċƖǃЯШŔƣШƽċƚШƣőĲШ ĬĲũċŔĬĲШÂũċŰĲƣċƖŔƨůШċƣШ~ċƽƚŸŰШxċťĲƚШ-ШƻĲƖǃШŔŰƣĲƖĲƚƣŔŰŊЮШfШ
ťŰŸƽШĲƻĲƖǃŸŰĲШƣőŸƖŸƨŊőũǃШĲŰŢŸǃĲĬШŔƣЯШĲƻĲŰШƣőĲШŸŰĲƚШƣőċƣШĦŸƨũĬŰѣƣШƚĲĲШċƣШċũũЯШċƚШƣőĲШ
ċƨĬŔŸШĦŸůůĲŰƣċƖǃШŸŉШĲƻĲƖǃƣőŔŰŊШƽċƚШƻĲƖǃШĬĲƚĦƖŔƓƣŔƻĲЮ 
xƨŰĦőШċƣШƣőĲШÂċƖċǯĲũĬШ]ċƖĬĲŰƚШ9ŸůůƨŰŔƣǃШ9ũƨĤШƽċƚШƻĲƖǃШƻĲƖǃШŊŸŸĬЮШEƻĲƖǃŸŰĲШ
ƣőŸƖŸƨŊőũǃШĲŰŢŸǃĲĬШƣőĲШŊƖĲċƣШŉŸŸĬЮ 
 
ыĦŸŰƣŔŰƨĲĬШŰĲǂƣШƓċŊĲь 

ÑŸƨƖШcŔŊőũŔŊőƣƚаШ~ċǃШ-ШsƨũǃШΞΜΞΣШыĦŸŰƣŔŰƨĲĬь 
 
§ũĬШ]ŸƻĲƖŰůĲŰƣШcŸƨƚĲШÑŸƨƖШ 
ÉƣĲƓШĤċĦťШƣŸШΝΥΣΜШċƣШ§ũĬШ]ŸƻĲƖŰůĲŰƣШcŸƨƚĲШċŰĬШĬŔƚĦŸƻĲƖШƣőĲШőŔƚƣŸƖǃШŸŉШƽőĲƖĲШ
ĲċƖũǃШ]ŸƻĲƖŰŸƖƚШƽĲƖĲШƚƨƓƓŸƚĲĬũǃШũŔƻŔŰŊЮШ9ŸůĲШċŰĬШƚĲĲШƣőĲШǯƖƚƣШĲƻĲƖШƚƽŔůůŔŰŊШ
ƓŸŸũгШ ĲƚƣũĲĬШŔŰШĤĲċƨƣŔŉƨũШ7ĲũċŔƖШ ċƣŔŸŰċũШÂċƖťЯШĦŸůĲШũŔƚƣĲŰШƣŸШƣőĲШőŔƚƣŸƖŔĦШ
ƚŔŊŰŔǯĦċŰĦĲШŸŉШƣőĲШĤƨŔũĬŔŰŊЮШ 
 
ÂũĲċƚĲШŰŸƣĲШƣőċƣШƣőĲƖĲШċƖĲШƚũŸƓƓǃШŊƖċƻĲũũĲĬШƓċƣőƚЯШŰċƖƖŸƽШƚƓċĦĲƚЯШƚƣĲƓƚШƣŸШ
ůċŰŸĲƨƻƖĲШŉƖŸůШƖŸŸůШƣŸШƖŸŸůЮШÑőĲƖĲŉŸƖĲЯШƽĲШƖĲĦŸůůĲŰĬШƣőċƣШƓċƖƣŔĦŔƓċŰƣƚШċƖĲШ
ĦŸŰǯĬĲŰƣШƣŸШůċŰċŊĲШƣőĲƚĲШĦŸŰƚƣƖċŔŰƚШĤĲŉŸƖĲШƖĲŊŔƚƣĲƖŔŰŊЮШ§ƖШƓũĲċƚĲШĤƖŔŰŊШċШ
ƚƨƓƓŸƖƣШƽŸƖťĲƖШƣŸШċƚƚŔƚƣШǃŸƨЮШÂũĲċƚĲШĦŸŰƣċĦƣШǃŸƨƖШƖĲƚƓĲĦƣŔƻĲШ~E§ƚШƚőŸƨũĬШǃŸƨШ
őċƻĲШċŰǃШƕƨĲƚƣŔŸŰƚЮШ 
 
ÂũĲċƚĲШƖĲŊŔƚƣĲƖаШőƣƣƓƚаооĤΝΦΟΤЮŔŰŉŸŸĬũĲЮĦŸůоŉоÑŸƨƖ]ŸƻĲƖŰůĲŰƣcŸƨƚĲ 
§ƖШĦŸŰƣċĦƣШ~ċƖŔċŰЯШxċĦőũċŰШŸƖШ[ƖċŰť 
 
?ċƣĲаШÑőƨƖƚĬċǃШΝΥƣőШsƨŰĲШΞΜΞΣШ 
ÑŸƨƖШÑŔůĲаШΝΜаΟΜċůШ-ШΝΞаΟΜƓů 
éĲŰƨĲаШÄƨĲĲŰќƚШsƨĤŔũĲĲШ?ƖŔƻĲЯШ7ĲũċŔƖШÉ ШΡΜΡΞ 
9ŸƚƣаШҘΞΜШƓĲƖШƓĲƖƚŸŰШыŔŰĦũƨĬĲƚШƣŸƨƖШċŰĬШċŉƣĲƖŰŸŸŰШƣĲċь 
ÅĲŊŔƚƣƖċƣŔŸŰШĦũŸƚĲƚШŸŰаШÉƨŰĬċǃШΤƣőШsƨŰĲШΞΜΞΣ 
~ŔŰŔůƨůШŸŉШΝΥШƓċǃŔŰŊШƓċƖƣŔĦŔƓċŰƣƚЮШÉƨƓƓŸƖƣШìŸƖťĲƖƚЯШ9ċƖĲƖƚШċŰĬШƻŸũƨŰƣĲĲƖƚШƽŔũũШ
ĤĲШĦőċƖŊĲĬШҘΝΜШŉŸƖШůŸƖŰŔŰŊШƣĲċ 
ÂċǃůĲŰƣШƽŔũũШĤĲШĦŸũũĲĦƣĲĬШƽőĲŰШƖĲŊŔƚƣƖċƣŔŸŰШĦũŸƚĲƚЮШ 
 
йй ŸƣĲаШ[ŸƖШċũũШƣŸƨƖƚЯШƓċƖƣŔĦŔƓċŰƣƚШƽŔũũШŰĲĲĬШƣŸШĤĲШċĤũĲШƣŸШƽċũťШŔŰĬĲƓĲŰĬĲŰƣũǃШċŰĬШ
ĤĲШĦŸůŉŸƖƣċĤũĲШƽċũťŔŰŊШŉŸƖШƚŸůĲШĬŔƚƣċŰĦĲЮШfŉШƓċƖƣŔĦŔƓċŰƣƚШċƖĲШƨŰċĤũĲШƣŸШĦŸƻĲƖШ
ƣőĲШƽċũťШŔŰĬĲƓĲŰĬĲŰƣũǃЯШƽĲШƖĲƕƨĲƚƣШƣőċƣШƣőĲǃШĤĲШċĦĦŸůƓċŰŔĲĬШĤǃШċШƚƨƓƓŸƖƣШ
ƽŸƖťĲƖШƣŸШĲŰƚƨƖĲШċШƚċŉĲШċŰĬШĲŰŢŸǃċĤũĲШĲǂƓĲƖŔĲŰĦĲШŉŸƖШċũũЮШ ũũШƣŸƨƖƚШċƖĲШƚƨĤŢĲĦƣШƣŸШ
ċШůŔŰŔůƨůШŰƨůĤĲƖШŸŉШƓċƖƣŔĦŔƓċŰƣƚЮ 
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/ŜƴǘǊŀƭκ9ŀǎǘ  

hŶŎŜ ϧ {ƻŎƛŀƭ /ŜƴǘǊŜΥ 

рмс [ƻǿŜǊ bƻǊǘƘ 9ŀǎǘ wŘ 

/ŀƳǇōŜƭƭǘƻǿƴ {! рлтп 

уост слуу 

hCCL/9 [h/!¢Lhb{Υ 

{ƻǳǘƘŜǊƴ hŶŎŜΥ 

¦ƴƛǘ н 

п /ƭŜƳŜƴǘ ¢ŎŜ 

/ƘǊƛǎǝŜǎ .ŜŀŎƘ {! рмср 

уррс снну 



мл 

/ÁËÓ !ÐÁÒÔÍÅÎÔ 

cċƻĲШǃŸƨШǃĲƣШĤŸŸťĲĬШċШƚƣċǃШċƣШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚќШ]ũĲŰĲũŊШ§ċťƚШxŔĤĲƖƣǃШÉƨŔƣĲƚШ ƓċƖƣůĲŰƣеШÑőŔƚШũŔƣƣũĲШƓŔĲĦĲШŸŉШ
ƓċƖċĬŔƚĲШċũũŸƽƚШ~ĲůĤĲƖƚШƣŸШƣċťĲШċШƚƣċǃ-ĦċƣŔŸŰШċƣШċШƚĲũŉ-ĦŸŰƣċŔŰĲĬЯШΞ-ĤĲĬƖŸŸůШċƓċƖƣůĲŰƣШĤǃШƣőĲШƚĲċЯШċƣШċŰШ
ċǭŸƖĬċĤũĲЯШĬŔƚĦŸƨŰƣĲĬШƖċƣĲЮШ§ŰĲШŸŉШŸƨƖШ~ĲůĤĲƖƚЯШ~ŔĦőĲũũĲЯШƚƣċǃĲĬШċƣШƣőĲШ§ċťƚШƖĲĦĲŰƣũǃШċŰĬШőċƚШťŔŰĬũǃШ
ƓƖŸƻŔĬĲĬШŉĲĲĬĤċĦťШċĤŸƨƣШőĲƖШĲǂƓĲƖŔĲŰĦĲаШыĦŸŰƣŔŰƨĲĬШŰĲǂƣШƓċŊĲь 

ÑƖċƻĲũШ9ũƨĤШ-ШÂƖĲƚŔĬĲŰƣќƚШÅĲƓŸƖƣШĤǃШìĲŰĬǃШ9ċƖƣĲƖШыĦŸŰƣŔŰƨĲĬь 
 
fŰШ~ċƖĦőЯШƽĲШƽĲŰƣШƣŸШƣőĲШsƨŰŊũĲШŔŰШìŔũũƨŰŊċЯШƽőŔĦőШŔƚШċШŰƨƖƚĲƖǃШŢƨƚƣШŸƨƣƚŔĬĲШìŔũũƨŰŊċЯШĬŸƽŰШÉŸƨƣőЮШÑőĲǃШőċƻĲШ
ċШĦŸǭĲĲШƻċŰШƣőĲƖĲШċŰĬШƚĲċƣŔŰŊШŉŸƖШƣőĲШŸŰĲƚШƣőċƣШĬŔĬŰѣƣШƽċŰƣШƣŸШŊŸШƣőƖŸƨŊőШƣőĲШŰƨƖƚĲƖǃЮШÑőĲƖĲШŔƚШċũƚŸШċШŢƨŰŊũĲШ
ƽŔƣőШċ ĤŸċƖĬƽċũťЯШƽőĲƖĲШǃŸƨШĦŸƨũĬШƽċũťШƣőƖŸƨŊőШċŰĬШǯŰĬШċũũШƣőĲШĬŔǭĲƖĲŰƣШċŰŔůċũƚШőŔĬŔŰŊШŔŰШƣőĲШƨŰĬĲƖШŊƖŸƽƣőЮШ
ÑőĲШťŔĬƚШƣőċƣШƽĲƖĲШƣőĲƖĲШŸŰШƣőĲШĬċǃЯШƽĲƖĲШũŸŸťŔŰŊШŉŸƖШċũũШƣőĲШċŰŔůċũƚШċŰĬШőċƻŔŰŊШċШƽŸŰĬĲƖŉƨũШƣŔůĲЮШfƣѣƚШċШŊƖĲċƣШ
ƓũċĦĲШƣŸШŊŸШŉŸƖШċШŉċůŔũǃШŸƨƣŔŰŊШċŰĬШƻĲƖǃШŰŔĦĲШƓũċŰƣƚЯШƣŸШĤƨǃЯШċƚШƽĲũũЮ 
 
fŉШƣőĲƚĲШƣǃƓĲƚШŸŉШŸƨƣŔŰŊƚШƚŸƨŰĬШũŔťĲШƣőĲǃШůċǃШĤĲШŸŉШŔŰƣĲƖĲƚƣШƣŸШǃŸƨЯШƓũĲċƚĲШƖĲŊŔƚƣĲƖШƣŸШĦŸůĲШċũŸŰŊШƣŸШŉƨƣƨƖĲШ
7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШÑƖċƻĲũШ9ũƨĤШċĦƣŔƻŔƣŔĲƚЮШÑőĲǃШċƖĲШőĲũĬШŸŰШƣőĲШƚĲĦŸŰĬШÉċƣƨƖĬċǃШŸŉШĲƻĲƖǃШůŸŰƣőЯШĲǂĦĲƓƣШŔŰШ
sċŰƨċƖǃЮШÑőŔƚШƣĲƖůќƚШÑƖċƻĲũШ9ũƨĤШċĦƣŔƻŔƣǃШĦċũĲŰĬċƖШƽŔƣőШĬĲƚƣŔŰċƣŔŸŰƚШċŰĬШĬċƣĲƚШĦċŰШĤĲШŉŸƨŰĬШċƣƣċĦőĲĬШƣŸШƣőŔƚШ
ŰĲƽƚũĲƣƣĲƖЮШ[ŸƖШċŰǃШƕƨĲƚƣŔŸŰƚШĦŸŰƣċĦƣШìĲŰĬǃШ9ċƖƣĲƖаШΜΠΜΥΜΥΞΡΞΠ 

/ÖÅÒÎÉÇÈÔ 4ÒÉÐÓ 2ÅÐÏÒÔ 

7ċũũċƖċƣШÑƖŔƓШÅĲƓŸƖƣШĤǃШìŔũůċШEƻċŰƚаШìĲШċũũШőċĬШċШŊƖĲċƣШƣŔůĲШċƣШ7ċũũċƖċƣЮШÑőĲШ
őŔŊőũŔŊőƣШŸŉШƣőĲШƣƖŔƓШƽċƚШÉŸƻĲƖĲŔŊŰ cŔũũЮШìĲШƽĲƖĲШƽĲũĦŸůĲĬШĤǃШċШĦŸƚƣƨůĲĬШ
ŊƨŔĬĲШƽőŸШĬŔĬШċШƽċũťŔŰŊШƣŸƨƖШċƖŸƨŰĬШÉŸƻĲƖĲŔŊŰШcŔũũШċŰĬШƻŔƚŔƣĲĬШũŸƣƚШŸŉШƚőŸƓƚШ
ċŰĬШƣőĲШŸũĬШÂŸƚƣШ§ǭŔĦĲЮШÑőĲŰШƽĲШƽĲŰƣШƣŸШƣőĲШŊŸũĬШƓŸƨƖŔŰŊШĲǂƓĲƖŔĲŰĦĲШƽőĲƖĲШ
ƽĲШŊŸƣШƣŸШőŸũĬШőĲċƻǃШŊŸũĬЮШÑőċƣШŰŔŊőƣШƽĲШċũƚŸШĲǂƓĲƖŔĲŰĦĲĬШƣőĲШ ƨƖċШƚŸƨŰĬШċŰĬШ
ũŔŊőƣШƚőŸƽЮШ ƨƖċШƣƖċŰƚŉŸƖůĲĬШÉŸƻĲƖĲŔŊŰШcŔũũШŔŰƣŸШċШůŸƻŔŰŊШƣőĲċƣƖĲЮШÑőĲШ
ŊƖŔƣƣǃ ƚƣŸƖǃШŸŉШŊŸũĬШċũŸŰŊШƽŔƣőШƖĲĤĲũũŔŸŰЯШŊƨŰǯŊőƣƚЯШƣƖŔƨůƓőƚШċŰĬШƣƖċŊĲĬŔĲƚЯШ
ƽőŔĦőШĬƖĲƽШƨƚШŔŰƣŸШƣőĲШĬƖċůċШŸŉШőŔƚƣŸƖǃЮШÑőĲШ7ŸƣċŰŔĦċũШ]ċƖĬĲŰƚШċŰĬШxċťĲШ
ìĲŰĬŸƨƖĲĲШƽċƚШċŰŸƣőĲƖШőŔŊőũŔŊőƣЮШìĲШċũƚŸШƽĲŰƣШƣŸШƣőĲШ9ƖĲƚƽŔĦť ìŸŸũũĲŰШ~ŔũũШ
ƣŸƨƖШƽőĲƖĲШƽĲШũĲċƖŰƣШċĤŸƨƣШƣőĲШőŔƚƣŸƖǃШŸŉШƣőĲШůŔũũШċŰĬШċũũШƣőĲШĲƕƨŔƓůĲŰƣШƣőĲШ
ůŔũũШƨƚĲĬШůċŰǃШǃĲċƖƚШċŊŸЮШÑőĲǃШċũƚŸШőċĬШċŰШċŰŔůċũШŉċƖůШƣőĲƖĲЮШÑőĲШƣƖŔƓШƽċƚШ
ĲŰŢŸǃĲĬШĤǃШċũũШ~ĲůĤĲƖƚШċŰĬШéŸũƨŰƣĲĲƖƚЮШ[ŸƖШůŸƖĲШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШŉƨƣƨƖĲШ
§ƻĲƖŰŔŊőƣШÑƖŔƓƚЯШċŰĬШƣŸШƚŔŊŰШƨƓЯШƖĲċĬШƣőĲШÑĲƖůШΞШĦċũĲŰĬċƖШŔŰШƣőŔƚШŰĲƽƚũĲƣƣĲƖЮ 



мм 

[ŸĦċũШÂŸŔŰƣаШxŔƚƣĲŰШƣŸШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШŸŰШéŔƚŔŸŰШ ƨƚƣƖċũŔċќƚШ[ŸĦċũШÂŸŔŰƣШÅċĬŔŸг 
ΟƖĬШìĲĬŰĲƚĬċǃШŸŉШĲƻĲƖǃШůŸŰƣőШċƣШΤƓůЮ 
cŸƚƣĲĬШĤǃШÂĲƣĲƖШ]ƖĲĦŸЮШÑƨŰĲШǃŸƨƖШƖċĬŔŸШƣŸаШΝΝΦΤШ ~Ю 
xŔƚƣĲŰШũŔƻĲШŸŰũŔŰĲШċƣаШƖċĬŔŸЮƻŔƚŔŸŰċƨƚƣƖċũŔċЮŸƖŊ 
§ƖШũŔƚƣĲŰШƣŸШƣőĲШƓŸĬĦċƚƣƚШċƣаШƖċĬŔŸЮƻŔƚŔŸŰċƨƚƣƖċũŔċЮŸƖŊоƓŸĬĦċƚƣƚоŉŸĦċũƓŸŔŰƣ 

fŰŉŸŸĬũĲШ ƓƓаШcċƻĲШǃŸƨШĬŸƽŰũŸċĬĲĬШƣőĲШfŰŉŸŸĬũĲШ ƓƓШǃĲƣеШfƣѣƚШƣőĲШůŸƚƣШĦŸŰƻĲŰŔĲŰƣШƽċǃШƣŸШ
ċĦĦĲƚƚШƣőĲШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШċĦƣŔƻŔƣǃШƚĦőĲĬƨũĲШċŰĬШƨƓĬċƣĲƚШƖŔŊőƣШŉƖŸůШǃŸƨƖШƓőŸŰĲШŸƖШƣċĤũĲƣЮШ
ÉŔůƓũǃШƚĲċƖĦőШŉŸƖШѢfŰŉŸŸĬũĲѢШŔŰШƣőĲШ]ŸŸŊũĲШÂũċǃШÉƣŸƖĲЯШŸƖШ ƓƓũĲШ ƓƓШÉƣŸƖĲЯШĬŸƽŰũŸċĬШƣőĲШċƓƓЯШ
ƚĲċƖĦőШŉŸƖШѢ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚѢШċŰĬШǃŸƨШĦċŰШƨƚĲШƣőĲШċƓƓШċƚШċШƓƨĤũŔĦШƨƚĲƖШ-ШŰŸШũŸŊŔŰШƖĲƕƨŔƖĲĬЮШ
ÅĲůĲůĤĲƖШƣŸШƣƨƖŰШŸŰШŰŸƣŔǯĦċƣŔŸŰƚШĤǃШĦũŔĦťŔŰŊШƣőĲШĦŔƖĦũĲШŔŰШƣőĲШƣŸƓШƖŔŊőƣШőċŰĬШĦŸƖŰĲƖЯШĦũŔĦťШ
ѢÉĲƣƣŔŰŊƚѢЯШѢ ŸƣŔǯĦċƣŔŸŰƚѢЯШѢ ŸƣŔǯĦċƣŔŸŰШÑŸƓŔĦƚѢШċŰĬШƣŸŊŊũĲШ§ ШċũũШƣőĲШƣŸƓŔĦƚШċƻċŔũċĤũĲЮШ 

~ĲůĤĲƖШÄƨċƖƣĲƖũǃШÉƨƖƻĲǃаШ~ĲůĤĲƖƚЯШǃŸƨШƚőŸƨũĬШőċƻĲШƖĲĦĲŔƻĲĬШċШƕƨċƖƣĲƖũǃШƚƨƖƻĲǃШŔŰШǃŸƨƖШ
ĲůċŔũШŔŰĤŸǂЯШŸƖШƣŸШƖċŰĬŸůũǃШƚĲũĲĦƣĲĬШ~ĲůĤĲƖƚЯШċШĦŸƨƖƣĲƚǃШƓőŸŰĲШĦċũũЯШƖĲŊċƖĬŔŰŊШċĦƣŔƻŔƣŔĲƚШ
ŉƖŸůШÑĲƖůШΝШΞΜΞΣЮ 
 
ìĲШĲŰĦŸƨƖċŊĲШǃŸƨƖШŉĲĲĬĤċĦťШċĤŸƨƣШƽőċƣШǃŸƨШĲŰŢŸǃĲĬЯШƽőċƣШůŔŊőƣШŰĲĲĬШŔůƓƖŸƻŔŰŊЯШŸƖШ
ŸƣőĲƖШŊĲŰĲƖċũШŉĲĲĬĤċĦťШċĤŸƨƣШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШƚĲƖƻŔĦĲƚЮШòŸƨƖШƚƨĤůŔƚƚŔŸŰƚШƽŔũũШőĲũƓШŊƨŔĬĲШ
7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШĬĲĦŔƚŔŸŰƚШċŰĬШŉƨƣƨƖĲШċĦƣŔƻŔƣŔĲƚЮШ[ŸƖШ~ĲůĤĲƖƚШƽŔƣőŸƨƣШċĦĦĲƚƚШƣŸШĲůċŔũЯШ
ĦċũũШŸƨƖШŸǭŔĦĲШƣŸШĦŸůƓũĲƣĲШƣőŔƚШƚƨƖƻĲǃШŸƻĲƖШƣőĲШƓőŸŰĲЮШÑőŔƚШƚƨƖƻĲǃШƽŔũũШĦũŸƚĲШŸŰШìĲĬŰĲƚĬċǃШ
ΞΦƣőШ ƓƖŔũШΞΜΞΣЮШÂőŸŰĲШΥΟΣΤШΣΜΥΥШƣŸШƓċƖƣŔĦŔƓċƣĲЮШÑőċŰťШǃŸƨШƣŸШ~ĲůĤĲƖƚШƽőŸШƣċťĲШƣőĲШƣŔůĲШ
ƣŸШƚőċƖĲШǃŸƨƖШƣőŸƨŊőƣƚЮШfƣќƚШċũƽċǃƚШċƓƓƖĲĦŔċƣĲĬЮ 

f~Â§ÅÑ  ÑаШìĲШƽŸƨũĬШũŔťĲШƣŸШƖĲůŔŰĬШĲƻĲƖǃŸŰĲШƣőċƣШƣőĲƖĲШŔƚШƚƣŔũũШƣőĲШƖŔƚťШŸŉШĦċƣĦőŔŰŊШ9ŸƻŔĬШċŰĬШĤƖŔŰŊŔŰŊШ
ŔƣШƣŸШ7ĲǃŸŰĬШ7ũŔŰĬŰĲƚƚШċĦƣŔƻŔƣŔĲƚШċŰĬШĦĲŰƣƖĲƚЮШ[ŸƖШƣőŔƚШƖĲċƚŸŰЯШƽĲШťŔŰĬũǃШċƚťШƣőċƣШǃŸƨШĬŸШŰŸƣШċƣƣĲŰĬШċĦƣŔƻŔƣŔĲƚЯШ
ƻŸũƨŰƣĲĲƖЯШŸƖШĦŸůĲШŔŰƣŸШƣőĲШĦĲŰƣƖĲƚШŔŉШǃŸƨШċƖĲШƚŔĦťЯШŉĲĲũШƨŰƽĲũũЯШŸƖШőċƻĲШċŰǃШĦŸũĬЯШǰƨШŸƖШƖĲƚƓŔƖċƣŸƖǃШ
ƚǃůƓƣŸůƚЮШfŉШǃŸƨШőċƻĲШċŰǃШƕƨĲƚƣŔŸŰƚШŸƖШĦŸŰĦĲƖŰƚЯШĦŸŰƣċĦƣШǃŸƨƖШƖĲŊŔŸŰќƚШ~ĲůĤĲƖШEŰŊċŊĲůĲŰƣШ§ǭŔĦĲƖЮ 

ÖƓĬċƣĲШǃŸƨƖШĬĲƣċŔũƚаШcċƻĲШǃŸƨШĦőċŰŊĲĬШǃŸƨƖШĦŸŰƣċĦƣШĬĲƣċŔũƚеШ§ƖШőċƻĲШǃŸƨƖШƓĲƖƚŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШĦőċŰŊĲĬеШ
]ĲƣШŔŰШƣŸƨĦőШƣŸШƨƓĬċƣĲШǃŸƨƖШƓőŸŰĲШŰƨůĤĲƖƚЯШĲůċŔũЯШőŸůĲШŸƖШƓŸƚƣċũШċĬĬƖĲƚƚЯШĲůĲƖŊĲŰĦǃШĦŸŰƣċĦƣШƓĲƖƚŸŰЯШ
ůĲĬŔĦċũШŔŰŉŸƖůċƣŔŸŰШĲƣĦЮШfƣќƚШŔůƓŸƖƣċŰƣШƣőċƣШċũũШǃŸƨƖШŔŰŉŸƖůċƣŔŸŰШŸŰШŸƨƖШƖĲĦŸƖĬƚШŔƚШĦŸƖƖĲĦƣЮШ9ŸŰƣċĦƣШŸƨƖШŸǭŔĦĲШƣŸШ
ĦőċŰŊĲШǃŸƨƖШĬĲƣċŔũƚЮ 

ы§ċťƚШ ƓċƖƣůĲŰƣШÅĲƻŔĲƽШ-ШĦŸŰƣŔŰƨĲĬьШиШÅĲĦĲƓƣŔŸŰШƚƣċǭШċƖĲШƻĲƖǃШőĲũƓŉƨũШиШ9ũĲċŰ иШ~ŸĬĲƖŰШиШ?ŔƚőƽċƚőĲƖЯШ
ůŔĦƖŸƽċƻĲЯШƽċƚőŔŰŊШůċĦőŔŰĲШиШ[ƨũũǃШĲƕƨŔƓƓĲĬШťŔƣĦőĲŰШƽŔƣőШĦƖŸĦťĲƖǃЯШĦƨƣũĲƖǃЯШĦŸŸťŔŰŊШƓŸƣƚЯШƨƣĲŰƚŔũƚШиШ~ŔŰŔШ
ÖcÑШůŔũťШŔŰШŉƖŔĬŊĲШиШ7ŔŊШĤċƣőƖŸŸůШƽŔƣőШĤċƣőЯШĤŔŊШĤŸƣƣũĲƚШŸŉШőċŰĬШċŰĬШĤŸĬǃШƽċƚőЯШƚőċůƓŸŸШċŰĬШĦŸŰĬŔƣŔŸŰĲƖЯШ
ƣŔƚƚƨĲƚШиШÂƨƖċƣċƓШиШ7ŔŊШƣĲũĲƻŔƚŔŸŰШƽŔƣőШ[ŸǂƣĲũШиШ?ĲƚťШƽŔƣőШĦőċŔƖШи ŔƖШ9ŸŰĬŔƣŔŸŰŔŰŊ Ши7ŔŊШĤċũĦŸŰǃШƽŔƣőШũŸƻĲũǃШ
ƻŔĲƽƚЯШĤŔŊШƚƣĲƓШƣŸШŊċŔŰШċĦĦĲƚƚЯШťĲĲƓƚШƖċŔŰШƽċƣĲƖШŸƨƣШиÑŸƽĲũƚЯШƣĲċШƣŸƽĲũƚЯШĬŔƚőƽċƚőĲƖШƓŸƽĬĲƖЯШĬŔƚőƽċƚőĲƖШ
ũŔƕƨŔĬЯШƽċƚőŔŰŊШƓŸƽĬĲƖЯШĤƖŸŸůШиΞШĤĲĬƖŸŸůƚШƽŔƣőШĦŸůŉŸƖƣċĤũĲШĤĲĬШиШÉůċũũШÑéШŔŰШůċŔŰШĤĲĬƖŸŸů ШиШ7ċƣőƖŸŸůШ
ƣƽŸШƽċǃШĲŰƣƖċŰĦĲШƣŸШůċŔŰШĤĲĬƖŸŸůШċŰĬШũŸƨŰŊĲШċƖĲċШиШÂŸŸũЯШƚƓċЯШƚċƨŰċЯШƓũƨŰŊĲШƓŸŸũЯШĲǂĲƖĦŔƚĲШƖŸŸůШƽŔƣőШ
ƽċũťŔŰŊШůċĦőŔŰĲƚ ШиШĦĦĲƚƚШƣŸШƓŸŸũШċŰĬШƓũƨŰŊĲШƓŸŸũШŔƚШċШƚƣċŔƖШƖċŔũШ-ШŉŸƖШƣőŸƚĲШƽŔƣőШċĦĦĲƚƚŔĤŔũŔƣǃШƖĲƕƨŔƖĲůĲŰƣƚ 
 
ÑőċŰťШǃŸƨШ~ŔĦőĲũũĲШŉŸƖШƚőċƖŔŰŊШǃŸƨƖШĲǂƓĲƖŔĲŰĦĲШ-ШŔƣШƚŸƨŰĬƚШũŔťĲШ§ċťƚШőċƚШĲƻĲƖǃƣőŔŰŊШĦŸƻĲƖĲĬШŉŸƖШǃŸƨƖШƚƣċǃгШ
~ĲůĤĲƖƚЯШƽĲШĬŸШőċƻĲШƚŸůĲШƻċĦċŰĦŔĲƚШċƣШŸƨƖШ§ċťƚШ ƓċƖƣůĲŰƣШƣőŔƚШǃĲċƖЮШfŉШǃŸƨШƽŸƨũĬШũŔťĲШƣŸШƣċťĲШƨƓШƣőŔƚШŸǭĲƖЯШ
ƓũĲċƚĲШĦċũũШŸƨƖШŸǭŔĦĲШŸŰШΥΟΣΤШΣΜΥΥЮШ ƻċŔũċĤũĲШƣŸШ[ƨũũШ~ĲůĤĲƖƚШŸŰũǃЮШ§ƣőĲƖШĦŸŰĬŔƣŔŸŰƚШċƓƓũǃЮ 



мн 

"ÅÙÏÎÄ "ÌÉÎÄÎÅÓÓ 0ÈÏÔÏ !ÌÂÕÍ 

ìŔũũƚШfŰŉŸШÉĲƚƚŔŸŰШċƣШ9ċůƓĤĲũũƣŸƽŰ 

ü-ìċƖĬШÑŸƨƖШċƣШ]ũĲŰƚŔĬĲ 

~ŸŸŰƣċШ]ƖŸƨƓШċƣШÑƖŔƓũĲШ7Ш9ċŉĲ 

ÉŸƨƣőШ]ƖŸƨƓШ-Ш]ƖċŰŔƣĲШfƚũċŰĬШ?ċǃШÑƖŔƓ 

ÉƣШÂċƣƖŔĦťќƚШ?ċǃШŔŰШƣőĲШ ŸƖƣő 

ÑƖĲċƚƨƖǃШÑƨŰŰĲũƚШÑŸƨƖШŔŰШƣőĲШĦŔƣǃ 



мо 

ÉŸƨƣőĲƖŰШ]ĲŰƣũĲШìċũť 
ċƣШìŔƣƣƨŰŊċШ7ŸƣċŰŔĦШ]ċƖĬĲŰ 

ÑƖŔÉőċƽШÅŔĬŔŰŊШċƣШ7ŸŰǃƣőŸŰШÂċƖť 

ÉƣċƖũŔŰŊќƚШ ĲƚƣШ ƖƣШ9ũċƚƚĲƚШŔŰШÑċŰƨŰĬċ 

ĬĲũċŔĬĲШcŔũũƚШ]ƖŸƨƓШŔŰШxċŰŊőŸƖŰĲШ9ƖĲĲť 

§ƻĲƖŰŔŊőƣШÑƖŔƓƚаШ7ċũũċƖċƣ 


